INDEPENDENT AUDITOR'S REPORT

To the Members of
PAPADMALJI AGRO FOODS PRIVATE LIMITED.

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statemenis of PAPADMALJI AGRO FOODS PRIVATE LIMITED
(*the Company”), which comprise the balance sheet as at 31st March 2021, and the statement of
profit and loss, (statement of changes in equity) and statement of cash flows for the year then
ended 31" March, 2021, and notes to the Financial Statements, including a summary of significant
accounting policies and other explanatary information [hereinafter referred to as “the Financial
Statements”].

In our opinion and to the besl of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, and its
loss, (changes in equity) and its cash flows for the year ended on that date.

EMPHASIS OF MATTER

We draw attention to Note No.32  the Company has not maintain records for its invenlory. In
absence of inventory records, we have relied upon the quantitative statements and value wise
statement prepared by the company in respect of purchase, sales and Closing Stock.

Our opinion is not qualified on this issue.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described in the Auditor's Hespansibilitles for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibliities In accordance with these requirements and the Code of Ethics, We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.




Key Audit Matters

Key audit matters are those matters that, in our professional judment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these malters. Reporting of key audit matters as per SA
701, Key Audit Matters are not applicable to the Company as it is an unlisted Company.

“Information Other than the Financial Statements and Auditor's Report Thereon”

The Company's Board of Direclors is responsible for the olher information. The other information
comprises the information included in the Board's report including Annexures to Board's Report,
Business Responsibility Report, but does not include the Financial Statements and our auditor's
report thereon,

Qur opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Financial Statements or our knowledge obtained in the audit or otherwise appears to bhe
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to reporl in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in seciion 134(5) of the
Companies Act, 2013 (“the Act’) with respect to the preparation of these Financial Stalements that
give a true and fair view of the financial position, financial performance, (changes In equity) and
cash flows of the Company in accordance with the accounling principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other imegularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent and design, implementation and maintenance of
adequate internal financial controls, that were operaling effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to geing
concern and using the going concern basis of accounting unless the Bosrd of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the Company's financial reporting
process,




Auditor's Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error. and to issue an auditor's
report that includes our opinion. Reascnable assurance is a high level of assurance, but is not 3
guarantee that an audit conducted in accordance with SAs will always detect a malerial
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
econamic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. |dentify and assess the risks of material misstatement of the Financial Stalements. whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from emor, as fraud may involve collusion, forgery, intentional omissions,
misreprasentations, or the override of internal control,

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Acl, 2013, we are alsp responsible for expressing our opinicn on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

C. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

d. Conclude on the appropriateness of management's use of the going concern basis of
accaunting and, based on the audit evidence obtained, whether a material uncertainty exisls
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertaintly exisis, we are required
to draw attention in our auditor's report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, fulure events ar
conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of 2 reasonably knowledgeable user of
the Financial Statements may be influsnced. We consider quantitative materiality and qualitative-
factors in

(i)  Planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the plannad
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




We also provide those charged with governance with a stalement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Financial Statements of the current period and are
therefore the key audit matters We describe these matters in our auditor's report unless law or
reguiation precludes public disclosure aboul the matter or when, in extremely rare circumstances
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expecled 10 outweigh the public interest benefits of
such commumication

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2018 ("the Order'), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report thal:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and bellef were necessary for the purposes of our audit.

(b) In our opinien, proper bocks of account as required by law have been kept by the
Company so far as it appears from our examination of those books [and proper returns
adequate for the purposes of our audil have been recsived from the branches not visited
by us]

(c) The Balance Sheet, the Statement of Frofit and Loss, (the Statement of Changes in
Equity) and the Cash Flow Statement dealt with by this Report are in agreement with the
books of account [and with the retums received from the branches not visited by us).

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

(e} On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2021 from being appointed as a director in terms of Section 164(2) of the

Act.

(f) Since the Company’s turnover as per last audited Financial Statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time during
the year Is less than Rs.25 Crores, the Company is exempted from gelting an audit
opinion with respect fo the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls vide
notification dated June 13, 2017




(@) With respect to the ather matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position.

i, The Company did not have any long-term cantracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be lransferred to the Investor
Education and Protection Fund by the Company

for ABHISHEK V JAIN & CO.
Chartered Accountants

N

ABHISHEK JAIN

] L 338, IST FLOOR, BABUJI PLAZA, OPP. SADUL
E'T“’, '02::?"?;"0'52? SCHOOL, BIKANER-334001 RAJASTHAN
b FRN:0014447C
UDIN:21409295A AAAFN2693




ANNEXURE "A"

ANNEXURE TO THE AUDITORS' REPORT

The Annexure referred to in our report to the members of PAPADMALJI AGRO FOODS
PRIVATE LIMITED for the year ended 315t March, 2021,

(Referred to in paragraph 2, under "Report on Other Legal and Regulatory Requirements"
section of our Report of even date)

On the basis of the information and éxplanation given to us during the course of our audit, we report
that:

1. @ A The company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment:

B. The company is maintaining proper records showing full particulars of intangible
assets;

(b)  These Property, Plant and Equipment have been physically verified by the management
and we ae informed that no material discrepancies were noticed on such verification. In
our Opinion, the frequency of verification is reasonable having regard to the size of the
company and nature of ils assets,

(€)  The immovable properties i.e. Building & Renovations are disclosed in Note No. 8 on

Fixed assets to the financial statements are Constructed on Other's Land & Office. The
Said Lands & Office are not in the name of the company. The necessary details thereof
are as under:-
| Sr. No. | Details of Property | As at31” March2021 As at 31" March2020
| Gross Value | Written Down | Gross Value | Written down
| (value | lvee |
(i) Building at Ran| 1,99,27 852/ | 1.44,37,293 | 1,99,27,652/- 1,69,95 504/-
Bazar industrial
_| Area, Bikaner : .
(ii) Building at 80,62,039/- | 64,48 947/- 80,62.039/- | 71,26,525/-
.- Jodhpur |
{iif) Sales Office at 7.05.253/- 5,42 480/- 7,05,253)- 5,99,483/-
Bikaner r ; i
(iv) Manufacturing 2,30,883/- 1,91,003/- 2,30,883/- 2.11,166/-
Plant at Karni
| Nagar, Bikaner

{d) In Qur Opinion the Company has not revalued its Properly, Plant and Equipment
(including Right of Use assels) or intangible assets or both during tha year.

In Our Opinion no Such proceedings have been initiated or pend ing against the company
for holding any benami Property under the Benami Transactions(Prohibition) Act, 1988
(45 of 1988) and rules made thereunder.




10.

1.

12,

13.

In our opinion the Company has not maintained recards of its inventorics. We have relied
upon the quantitative details as physically verified and certified by the Management. No
material discrepancies was noticed during the course of physical verification of inventory
by the Management.

In Our Opinion, the company has not been sanctionad working capital limits in excess aof
five crore rupees, in aggregate, from banks or financial institutions on the basis of
securily of current assets;

The Company has not granted unsecured loan to firm, company and concems covered
in the register maintained under Section 189 of the Act. Hence clause (3) of paragraph 3
of Order is not applicable.

Based on the information and explanation given to us in respect of loans, investments,
the Company has complied with the provisions of Section 185 and 186 of the Act.

The Company has nat accepled deposits in contravention of provisions and meaning of
sections 73 to 76 of the Act and the Rules framad there under.

The provision relating ot maintenance of cost records as prescribed under section 148
of the Act are nct applicable in the case of the Company.

a) According to information and explanalions given to us, the company is regular in
depositing with appropriate authorities undisputed statutory dues including incorne tax,
and other statutory dues to the extent applicable to it

b} According to the information and explanations given to us there are no undisputed
amounts payable in respect of any outstanding dues as at 31" March, 2021 for a period
of more than six months from the date of becoming payable except ESIC dues of Rs.
1,22,321/- and Provident Fund dues of Rs. 5,57,908/-

The Company has leans or borrowings from banks and one auto loan from financial
institutions (Cholamandlam Investment and Finance Company LTd) amounling Rs.
13,03,392/-, and not from any Government. The Company has not issued any debeniure
during the year. There is no delay in payment of interest to Banks.

The Company has not raised any money by way of debt instrument axcept the term
loans which have been applied for which it were raised.

During the course of our examination of the books and records of the company, carried
out in accordance with the generally accepted auditing practices in India, and according
ot the information and explanations given to us, we have neither come across any
instance of fraud by the Company or any fraud on the Company by the officers or
employees, noticed or reported during the year, nor have been informed of any such
instance by the management.

Although the Company has paid managerial remuneration, yet the provisions of clause
(xi) of paragraph 3 of the Order is not applicable to a Private Limited Company

In our opinion and according to the explanation given to us, the Company is not a Nidhi
Company. Therefore , the provisions of clause(xii) of paragraph 3 of the order is not
applicable to the Company.




14, According to the information and explanation given to us, all transactions entered into by
the Company with the related parties are in compliance with Section 177 and 188 of the
Act, wherever applicable; and the delails have been disclosed in the Financial
Statements etc. As required by the applicable accounting standards.

15,

‘ During the year, the company has not made any preferential allotment of equity shares.
I 16. The requirements of section 42 of the Companies Act, 2012 have generally been
complied with and the amount raised has been used for the purpose for which the funds
were raised.

As per the information and explanation given fo us, the Company has not entered into
any non-cash transactions with directors or persons connected with him during the year

According to the informalion and explanation given to us, the Company is not required to
be registered under Section 45-1A of the Reserve Bank of India Act, 1934

for ABHISHEK V JAIN & CO.
Chartered Accountants

%__\_ D
ABHISHEK JAIN

Place : BIKANER - 338, IST FLOOR, BABUJI PLAZA, OPP.
Date : 02/11/2021 SADUL SCHOOL, BIKANER-334001
RAJASTHAN




FAPADM F
Balance Sheetas at 31st March, 2021

{Ameunts In T}

As at As at
Motes 3st March, 31sl March,
2024 2020
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 1 7.577,320 7,577,320
Resarves and Surplus 2 28 965 658 36,692 978 25,693,544 44,270,664
Share Applicalion Monay 3 ) L
Perding Alloterment
Non-Gurrent Liabilities
Long Tem Borrowings 4 5673437 1,486,582
Current Liabilities
Shorl-Term Borrowings 5 42,550,080 26,123 B3F
Trade Payables 8 AT 275302 34,828 308
Other Currant Liabilities 7 2.053 531 1,511,262
Short Term Provisions a8 1,419,054 83,298 007 1,488.023 63,561,526
TOTAL 1 35,514.122 1 ﬂ!.ﬂ !IBSE
ASSETS
Non-Current Assets
Fixed Assets
(i) Tangible Assats & 40,678,323 55,285,041
(i) Intangible Assels g 1,177,437 1,370 327
Other Non-Current Assels 10 480,134 51,315 854 721,360 57376758
Currant Assets
Inventones i1 £1,200,359 368,032 558
Trade Receivables 12 21,723,830 14,573,787
Cash and Bank Balances 13 BE, Ba7 533 023
Short-Tem Loans snd Advences 14 790,933 1,029,183
Otner Current Assats i6 356,559 74,198,528 173673 52342224
—25,514.422 109,718,962
TOTAL
See accompanying notes forming par
of Standalone Nauocil stitements
In terms of our Report atisched
FOR ABHISHEK V JAIN & CO. FOR Al'lﬂ- ONB F QF THE BOAHB'

CHARTERED ACCOUNTANTS | [ FoL bj,»

FIRM REGISTRATION NO. 0014447C ﬁ; Q}y/
(CA. .nsmsuer: JAIN) GARWAL), | - (PREMLATA AGARWAL) Diractoy
PROPRIETOR ~ .! DIRECTOR il DIRECTOR

MEMBERSHIP NO 408258 DIN NO, : 5009218 DIN NO. : B008243

Place : Bikaner

=2 NOV 2021




PAPADMALJI AGRO FOODS PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31st March, 2021

(Amounts InT)

Loss for the Year

For the For the
Notes yearended  .i.4 endad
3stMarch, 3404 March, 2020
an24

INCOME
Revenue from Operations
Sales 17 183,919,392 178,759,136
Other Income 3287,130
Total Revenue 193,919,392 182,046,266
EXPENDITURE
Purchases of Stock-in-Trade 1B 5,798,478 4,767,067
Changes in Inventories of finlshed goods and 13
Stock.in-Trade (7.492,140) (5.388,805)
Employee Benefits Expense 20 12,492 258 11,348 541
Finance Costs 21 3,822,937 2,797 418
Depreciation and Amortisation Expenses 22 8,151,437 10,057,240
Other Expenses 23 176,874,307 193,633,897
Total Expenses 201,647,278 217,204,346
Loss for the year (7,727 888) {35,158.080)

;?!?27,335! (35,158,080)

See accompanying notes forming part of Standalone -

financial statements

In terms of our Report attached

FOR ABHISHEK V JAIN & CO.
CHARTERED ACCOUNTANTS

FIRM REGISTRATION NO. 0014447C

(CA. ABHISHEK JAIN)
PROPRIETOR
MEMBERSHIP NO.409299

Place : Bikaner

el 2 NOV 2021

0

(JAI AGARWAL] (PREMLATA AGARWAL)
DIRECTOR
. B009219 DIN NO. : 8009243

DIRECTOR




PAPADMALJI AGRO FOODS PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March, 2021

i :m‘: i As ot st Msrch,2030
#) CASH FLOW FROM OFERATING ACTIVITIES
Mot Prafit Betors Tax (7.727.885) [35,158.080)
Adjusimants for Noo-OperatingiMon-Cait Hgme
Additions
Depreaiation 5 Amortisation expanses 9151437 10,657 240
Iwest & Finance Charges 3870540 2. 7aa0rr 2,711,933 12,768.173
Dparsting Profit befors Warking Capilal Changes 4,982 181 {22:388,807)
Ad|ustments for
Deeressal| increasa) In Losns & Advanias 208,250 64,082
Demeasefincrease) n inventoriss (15 16T.801) 15,223,413)
Demsdss’ Inorease) n Receivahiag (7,150,043} 2,170,381
Decrease/|inareass) in Other hseaty {220.856) (4.0SE)
IncreeseqDecrease) in Trads Payables 246,803 2,181,124
Incropsei{ecrease) in Ciher Liabilities 547,260 1,056 032
Increasod{Decreass) in Shon Tem Provieions (7E.539) (19,382,247} {B1E 887) 25,400,051
[14:308. 668} 3078144
Cash generated from operations I
Income Tar paid during the Year . (Y55 120)
Net Cash fiow fram Operating activities (14 398 058, 1174 264
B) CABH FLOW FROM INVESTING AGTIVITIES
Purchase of Flxed Assets (2oe0aiy (17,091 gaay
Docresse/incraass) i Casdal WIFP & 6,416,188 (10675.676)
Sale of Fixed Assirs 2
Net Procesds trom Invesiment
Irterass raceived =
Nel Cash usod In (nvesting sctivitivs (3090,571) {10,678 B7E)
€] CASHFLOW FROM FINANCING ACTIVITIES
Proceeds from Shares - 515,470
Procesds from Share Applicalion Morey - (10,000 000)
Proceeds from Long Tem Barowings 4186 645 (856,322}
IncreaseiDecaase) In Short Term Borawings 16428 248 1,513,370
Interest paig (3570840 (271,533
Mat Cash used In financing activitles 17,042,453 7832108
D} Increassl (Desrease) In Gash & Cash Equivaient [446,176) 130,698
Net Increase (0 cash & Cash Equivalents [ddw 1 76) 330,885
Caoh and Cesh equivalents ss-at 01 .04 2020 + 553,023 202,328
(ash and Cash equiveients as af 31.03.2021 BE 84T 533,073

See accompanying notes forming part of financist statements

In terms of our Report attached
FOR ABHISHEK V JAIN E CO
CHARTERED ACCOUNTANTS ["4; - FORAND ON BEHALF OF THE BOAR
REGISTRATION NO. 00144470 g < | {
e
P —
o | o _

(GA. ABHISHEK JAIN) (A AGARWAL) Dire [PREMLATA AGARWAL)

PROPRIETOR DIRECTOR LA DIRECTOR
MEMBERGHIP NO.4082 DIN NO. ; 8009219 DIN NO. - 8009243




L, SIGNTFICANT ACCOUNTING POLICIES

BASIS

The financial stitements are prepured under the historical cost convention in accordance with the Generally
Accepted Accounting Principals in India {Indign GAAP) under the Historical Cost Convention on an scorus)
bisis of accounting. The Company has prepared Financial Statement to comply in all material respects with the
Accounting Standards specified under section 133 of the Companies Act, 2013 read with rule 7 of the
Companies {Accounts) Rule, 2014,

The aecounting Palicies adopted in the preparation in Financial Stalements are consistent with those of previous
venr,

USE OF ESTIMATES AND JUDGMENTS

In preparation of the Financial Sttements, In conformity with Indian GAPP the management i3 required 1o
make judgments, estimates and assymptions that wlfect the reported amount of assets and fiahilites and
disclosures of contingent ligbilities an the date of the finaneial Statements and the reported amount of revenue
and expenses for the yeur. Although these estimates are based on ihe management’s best knowledze of current
cvents and uctions, uneertainty of these dssumplion and estimates could result in the outcomes different from the
estimates. Estimates and underlying assumptions dre reviewed on an ongoing busis. Any revision to sccounting
estimates is recognized prospectively in the current and fuiure periods.

FIXED ASSETS

Fixed Assets are shown at cost nét of recoverable txes including cost of, freight and other incidental expenses
reluting to dequisition and instllation including allocation of all the pre-aperative expenses,

IMPAIRMENT OF FIXED ASSETS

In accordance with Accounting Standgrds {As 28} on ‘Impairment of Assets’ where there is an indication of
impairment af the company’s assets, the carmying amount ol the Company s ussets wee réviewed w0 vaeh Balanee
Sheet date to determine whether there is any impairment. The fecoverable smount of the assets ( or where
applicable that of the cash generating unit to which the assets belongs) is estimated at the higher of its net selling
price and ity value in use. Value in use is the present value of estimated future cash flows expected to arise from
the continuing use of the assets ond from e disposul at the end of its useful life. An impairment loss is
recognized whenever the carrying amount of an asset or o cash-generaling unit exceads its recoverable amount.
[mpairment loss is recognized in the Statement of the Profit and Loss, If ot the Batance Sheet date there fs-an
indication that |f & previously assessed impairment loss no longer exists, the recoverable amount is reassessed
und the asset is reflected at the lower of recoverahle amount and the carrying amount that would have been
determined had ho impuirment loss being recognized,




E. DEPRECIATION

Deprecistion on Fisxed Assets is provided on writien down value basis as per the useful life preseribed in
Schedule 11 of the Companies Act. 2013,

F. VALUATION OF INVENTORIES

Inventories are valued at on the basis given below by uging FIFO method:-

Raw Material AL CesL

Work in Progress s AL Cos|

Finished Goods : Cost or Market Value whichever is lower
G. SALES

Sales exclude Goods & Services @y,

H. PURCHASES

Purchases of raw materials are acoounted for an the busis of setigl payments including reisht and cartuge
including Goods & Services tax but excludi ng Goods & Services wmx where the sume ure refundable.

L. TAXES ON INCOME

Current tax is accounted for afier wking into secount deductions thut pre expected to be ayailable 1o the
company.

Deferred tax is sccounted for the computing the tax effeet of timing differences which arise in a year and
reversed in subsequent periods,

J. CONTINGENT LIABILITES
i) A provision is recognized when: -
a) The Company has a present obligation as a result of past event;

b} It Is probable thar an outflow ol resoirees embodying economic benelits will be reduired tosenle the
ubligalion; and

¢l A reliable estinute can be made of the amount of ubligation,

1i) A disclosure for & contingent liability is made when there is a possible obligation or a present obligation that
miy, but probably may not, require an outflow of rESOUTGES.

iii) Where there is a possible ebligation or a present ohligation such that the likelihood of outflow of resources
is remote, no provision of disolosure is made.




ALJ ABRO

FOODS PRIVATE LIMITED
(15 E NDE

A at . Amat
St Maren, 2001 318t March, 2020
SHARE CAPTAL
Authorisod Shars Capital
1,000,000 Equity Shbres of Re 104 eneh 10,060,000 10,000,000
110,00,000)
10,500,000 10,000,000
e — —— e
Isaued, Substribed & Fald up Capital
751132 Equity Shares of Rs. 10/ sach fully paid up 7877320 71577220
{7.05,188)
TERTAR 7577 320
11i) Reconciliation of shares outstinding al the beginning and end of the repariing period,
AS AT [ asar 3157 ]
Eartictlars 315T MARCH, 2021 MARCH, 2020
Ho.of Shams | Amount T | Wo.ofShares | Amount T
A4 e beginning of e year TET,T3I 757,420 704,188 7,061,850
tezued during this yuar = - 51 54T 515470
Culstanding tt tha end of the year 75T 1ATT.ED 751,792 7877 820

1B} During e Pruviowus wear the company nhas nol issusd Bhy Equiy Shares
During Ene precading previbus yeer Company has fsysd $1847 Equity Shanes of s 10 each at premim of R 3785 per Share

12 The datalis of shem holders holding mers than 5% shares ©

1.3

&5 a7 AS AT
TR 33T MARCH, 2021 18T MARCH, 2020
Mo, of Bhares I * No. af Shares L

Shil Jai Aganwnl 400,000 &2y 400,000 52,44

Sme. Pramists Agarwal 07,114 0B.20 62,04 Dg2d

Sl Puneet Bottra IV 866 A00 R 5.00
Il insdgiht 1 v 8772 | 0 FLris v 10 |
75T 732 | 100,00 157,722 100.00 ]

Terma/rights attached to syuity shares

‘I’&ucmymmnmmssﬁmmnmmv&udm.mwmw E noh Reiaer of equity shares ls emiled 1o ofe
volo pér share, |n the sven of fiquskstnn the squty shamhoiters 5 eligitte 5 r2eeive the remiiicg assels of e company aner
disirinsio n cf & B profacential smoumts, In proporion to W shtrphaiding

BESERVES aNDSURPLUS.
Profit and Loss Account
Ealmice &5 per inat Balance shast
Less o Loss for theYear

Share Sexunty Pramam [Refer nots ng, | 1)

Oypening Basnce
Amound Racaizd During the yaar

Less; Shares aliated (Refer nole ng LR [11)]

Papadmalji Agro Foods

As ar
18t Maich;
a0

30,683 544
777,806
28,965,658

o

28 965,655
20,000,000

20.000.000

Anoit
S8t March,

10,000,000
10,000 600
20,000,000
#5000 000



PAPADMALII ASRO FOODS PRIVATE LIMITED
ICHaL g MENTS i E]

L EINANC i

fsat
st March, 2021
4 LONG-TERM BOREOWINGS

SECURED LOAKS
TERM LOANS :
From HDFC Bank Limited 4,060,000
VEHICLE LOANS :
From HOFC Bah Limitea 1623437

—r

4.1 Details af Security

Viehicle Laans
Loans against vatichs are sacured Sy way of hyjottecation of urmesdying mmants financed,

4.2  Guamnbeg

1455 fg2

Term Leding and Wing Capital Loane o Banks mre guatantéed by iha Dimetors, sil shares hol ders & owner of coBEtanal Security

T abows puAraniess ars on e bk of lnany Sues as on sl Marnh, 2021

43 Terms ang repayman of Teom Loan and Leany un Vehicles

Tarm Loan
Rt of Interest Mo of Ason A2 w2172 = 2023-24 o
Instaliments :
remaining DYst Mareh 202 [ e March 2o Lad 5L F T
L]
18T Mareh, 2021
BI5% 48 5,400,000 - 1,350,000 1,350,000 1,350,000 1,350,000
ol E 5,400 GO - 1,350,000 1,350,000 1350000 1,350,000
10.08% 2 31478 209,337 31426 . -
1002% 0 10,701 . .
10.00% ) i 102,000 ; 2 :
Al 8 14585367 2,042,718 638,830 94721 121,566 =
10.00% a3 1,209,025 . 401,855 443 0un 383313
= Tolal 2525518 2455823 1072101 1,128,480 4p4 58 ==
5. SHOWT-TERM EQRROWINGS
SECURED LOANS
i) RupssLoan
TERM LOANS : »
VEHIOLE LOANS 1,072,181 068 331
HDFC GECL LOAN 1,358,000
i) WORKING CAPITAL LOANS :
Froym Banis
Bugmelogy
Cash erodit accoun
wilh HOFC Blank Limiiso 24,833,083 24081,201
UNSECURED LOAN
From Dirsetocs 15493518 107X 300
42 550,080 24,123,832
e e
81  BECURITY

1] Qe ) seorking casital lan refer Mole No 4 1

) Werking capital ieans from HOFC Banky ii: socmed by wirg of hygelhstation an
all fineks in trade belh present and huharm conSiEtng o raw rliriaks. Ansped
goods and all bosk detds

Papadmalji Aqro Fo s Pl Lid
[

e
B2 ‘%
;._/_jm Director




8.1

FAPADMALY AGRO FOODS PRIVATE LIMITED

Asal Asal
31t Morch, 2021 Y8t March, 2020
TRADE PAYABLES
Wiers, Small ana Medum Enterprises 432,000 230000
Qthar han Miers, Small and Mediuwn Bt prisos 38843302 M AiE 399
37.a78.302 T
AR satad by e menagement, tive Company has dues of Re. 3,50 000 Fnwards
Mcro, Small pid Medivm Entermirisss
FARTIC ULARE AL ON ASON
BT 032020
Frincipal Amoun g 10 anpgller registersd | 432,000 24000
ungdar the MEMETT Act & cemaning nrﬂ:nﬂ|
a5l year end |
OTHER CURRENT LIARILITIES
1) Statudory ciss 230,117 1301060
F} Advences fam ausiomers 1105707 165,111
i1y Inteerst mexmed but nol dua 8827 14,051
2,083,831 1,511,262
SHORT TERM PROVISIONS
Provision fdr Employaan Befefits 1074 672 DEe S47
Provisions lar Faponses ottt 513,386
1,418,084 1,488 033
TANGELE ASSET
e S——— 1 ey DEPRECATION o]
PARTICULARS ABON | oene a:; A ON DURING THE AR OM peficplepibed lbcaBoicate,
ot 0 mﬁ";._?;'"‘e 31,0320 0,04 3020 YEAR 3103 200 gl [t
Faciory Bulting 24,008 658 24,008 658 4422567 | 1899408 6322003 17 FRA a5 19,564,061
Fectary Shad 4618450 . 4,518 489 570,852 413,452 684,317 535,158 4348517
Plant and Machinery 35,216,785 1338500 | 7555265 8 B4, 548 4,980,212 13,874,858 23.690,407 32117
Commercial Veniciee 1,793,501 1,658.870 3. 450,171 1,084,426 355,046 1,388,472 20606839 785,075
Fumiture & Fixture 1,086,678 D678 1,086,554 433,719 171,672 B06.am 451 163 a52.a589
Vehicles 5,704,230 - 3,704,200 1911822 552,520 2ATH 142 1.230 085 1,752 B08
OMize Equipmentz 1,655,458 23540 1,680,407 578,362 250,271 1,225 653 453,764 880,076
Computar 396,853 £1576 458,478 343 206 47,827 340,003 67 500 53,887
Weighing Scal 115,106 = 115,108 23,135 17,078 40,213 74,693 91.aM
TOTAL T3 885718 3080571 16,885 283 18,610,675 B 857 281 27307956 | 48878923 55,285,041
PREVIOUS YEAR 54212458 | 23705844 | 77518300 3,565 426 8,787,251 5,603,024 55,285,041 -
INTANGIBLE ASSET
= A00TICN TOTAL o ;Epncu_‘,-nn_m
. baies o] (7 oo - METBLOCKAS | meTBLoei s
i1 orgedozn | OMTHEIRE | onn RSN moaznag| PURNG THE [g oy, oy ang| ONO1ERZ6N | ONDtON p020
| Socdwill 1,585,150 - 1563150 ABE, 3486 156,315 825360 a7 Ao 1,004,205
Tredemar<s & Paients 200,189 200,185 58.517 20,019 78,538 123652 143672
Computar Saftware 185,882 - 165:562 33,112 16,558 49,658 115,884 122,480
TOTAL 1,924,901 1,820,901 B5B 574 192,800 TE1 464 1,177 437 1,370,327
PREVIOUS YEAR 1.758,107 | . 1,756,147 192 890 182 830 388,780 170,327 -

Fﬁ[j-ﬁ.‘jf‘l'_.{lil -"u';!p_'_. F‘j‘_'-'_{ﬁ J.'nlxl-

Fl
e o
Qﬁk Ww;ecmr




PAPACMAL

AGRO FOODE P

TEMENTS FOR

10 OTHER NON-QURRENT ASSETS

Miscelinng ous Expendiume
(T the exlent ok iwritten of or adiusie)
Ergliminary Fxpenzes
Opsning Batance 124,767
Leas : Writlen off duting the year B2.37%
Dotered Reverow Erpendiiune
Enperaes incured dunng e yesr 556 644
Lesg - Whritton ot diring the year 1E8.677 397,755
450,134
" INVENTORIES
(A5 Tabadiifad, Confiod ond vallad by e Masagamesty
Raw Matoral 21132451
Pcsing Mats 14 935 463
Furshed Goods 15158445
51,700,359
B e ke
12
{Unsscured Comsidered Good)
Cuttanding tev m parnd sxrasding sl month 903185
Oitar Trade recelvables 7 458 468
Pelts Dow frum Director
Qe A1,181
Dnh'hl:n.u fram a Firm in which Directar s intsrésted as Praprieior
Cuilsknding for @ parnd e :iseding six rmanin 12228953
Dihers 1.080.043

13 CASHAND BANK BALANCES
Cash on hand

Bk Bulance
Ik Castrrst Aecaunt

14 SHORT-TEAM LOANS AND ADVANCES
{Unsequred and consiared Goad)
[epnsits

Advznowi. o Bunery Crediors
Adumnces (o Direclors

Atfvantea fo Cihers

15 DEFEARED TAX ASSETE [MET]

RIVATE LIMITED

TN

55 03a

M3
BE 847

* 186170
424,511

180 282
750,913

62378 __ 82380

Ag ot

i March,
2020

124,757

586,630

721,380

14,054,155
14,230 088
754,505

Emﬁl

1AZS, 797
7.737.805

11,843

5.141.700
Fi- . v 2

___seeger

SBG7C
5g9.112

180.5m

1,028,183
—

Pursuant to Accounting Standsrd 22 (A5-22) en Aecounting for Taxes on ncome becoming mandstony, the Company has

provided for  defemed

The break-up of e defarred tax inbikty upto e yeoarended. 31,00.2021 = as Lnider.
ASon Upta
[Limbility) [ pgots 010421 31,0820
Agsel on Fooouil of diffsranca e e
Defwenn book & e depieciation -
18 OTHER CURRENT ASSETS
Prepeed sapenses 254,752 173,673
TOE&TCS RECENAHLE LLAE. =
386,558 173,673




17

18

BEVENUE FROM OPERATIONS
Sales

Finishea Geads

Traded Goods

{Rakiy Mot - Nay 75)

OTHER: INCOME
Oehae Inci e
‘[Fuafor Mote ae. 11)
Inbetest on T Refund

Finishat Gocds
Traded Goods

Quwiilsng Invaniories
Finished Goocgs

Treded Goods

Ml {increase) / decresse
Rater mate o, 24}

EMPLOYEE BENEFITS EXPENSES

Salaries and Wopes
(Ralar nety ne. 27)
G Waeblara Expenaes

EINANCE COSTS
lsres Exponses

Irterast i Bank
Intesesd on Tomi Losn
intorest om Vehicls Loap
Intevest 10 Others

Bark Charges

Finance Advisory Servces

Dzgveciation
Amansslion Egenses
Bleferred Rovenue Expeanes Wis

Papadmall Agro Foods Pyt Ltd

B

'

Director

For the
yoear ended
e March, 2021

190,670 342

TEI 819,362
=

Fo the
pariod ended
Jat Marchy,

2030

170 THE436
4,970,700

17 136

3.280.150

3287 AM
—_—

5798478 A, 75T 057
6,768,478 4,787,057
15902 485 545 e
. 16,132 448 185377 T Bl oK
6,454,928
1,188 ar7 7,640:308 250,500 2250500
[Fiste o) —a385.805)
11,114,588 10,922 287
1,377,500 1,228 254
12,462,289 11 3
2417 420 2451235
166,680 256 567
56,240 a 0er
sp.207 65,483
« 200000
31,822,937 2797416
8,820, 181 003,084
A 454,146
158,877 .
2181437 10,067,240




23 OTHER EXPENSES

PAPADMALJ AGRO FOQDS PRIVATE LIMITED
ES ON FINANC ATE QR TH! e

Manufaturing and Oparating Expenises

Raw Material Costaumad
Dipening Stock
Purchases

Qiner Coraumpticin

Less; Sales

Leas | Cloting Stock

(Renfer riale no. 26)

Packing Matwrial Conaumad
Opening Stirck

Purchasas

Less ! Closng Siock
Eleciri: Fowor, Fusd and Wialsi
Lbiur € harges

Processing Chamen

Gafriage inward

Packing Chiges

Cammignion Pald on purchases
Fepaire & Montenanze
Machinay rapar

Estblighanent Exponsos
uatitar's, Revmumeration
Stauiory s

T At

Legal and Professional Chasges
Ramnl

l:lmlp Ohatweand

Vetvcle Chargon

Computer Expenses

Panally snd Foea

Priay Pard Exginanns
Benairs and Maintenance ©
Oihers

Dineion

Traweling and Conm
Insuance

Postoge, Telephone and intsmet Expesiies

Miscyllanoous Expenses
Exirn oroinany gxpancse

Selling & Fistrivution Expensis
Commiesion and Brohatsge
Diseaune

Sales Prom otion Expeneas
N

Papadmziji Agra Foo

14,054,165
113 aqd 067

—
127 498 062

FERERE R

T4, 54E 088
18595985
29,534 03
1536453

55,000

B8 00

Fub-iotal (5)

Subxtataf [T}

Tootal (BT

Pul. Lid

Director

106,566 811

14 58,620
8,924,637
4410270

19,437,508
1022054

1174437
“BEIE TR
3aTem
23120
B0,135
24,108

3T
—— —

1404
7,520,600
81837
AT

BTideT

——— e

170874 307

—————————

15,349, 196
161,029,124
__szmnsn
119 5348 470
1.680 600
14,054 165,

13 2100450

_rs0m

30,712,808
14,398,088

Suir-inial [A)

31ut March,
2020

103,943 705

16,374,471
B.031, 285
8,484 508

21,820 922
14R8 870

118 504
118,023

dagaze

e
1E£1n

472000
#5030 55T
4029 458
5682 425

an aGs

BZ .53
8450

21,275
8.201
1,813,805
3M2Ea
235,507
73178

YIRS

3747
1462235
66,540
334 745

T
=

__ fayasmer




24 Contingenl Liskiiiics

28 The compary hias viilued nvenines on
hava reimd upon the same

PAPADMAL Y AGRO FOUDS FPRIVATE LIMITED

AR

hisl

{Fa: v of quaas ity of prarciase, e 20 minck 28 &1 3 Vst March, 2021 in ther sk siics of retedds of inwanires we

TEME| ]

¥

Forthe
; For the
yuar anded
L Moy it Im:::g:u
briird |
. SALEOFOO0DS
Einshiad Guedy
gl & Mpongod| 554111 2,802,359
Fagund 15528001 116653488
Wics Vapad FE 83000 — STy
193915 543 17 e
—— —t13 PR
1
Botl A Woongodi -
Pagud 4,578,300
Miee Pagsd i
- 4570700
T —
ELOSING STOCK
Finighied Goody
Wagi B Monngod §r9iq
Fagai 1,281,150
Wi Pagrad J0.08% Mm
5,454 379
I ——r
IEding Goody
Papad LIBSAP)
1,185,377
—_— ——ll
Purchages
Plses 85796 o9 75,540,658
Epicas 11,453 159 13,047 C30
Difers 3 Bign a9 12 432,250
110,133 247 1 e, 13n
—
Etock at Clpus
Fuilusis 15365413 10,530, 678
Spices 8404 423 1,835,042
Oibwre i 1,685,547
21,152 45) 14 054 185
—
27 mwm
Satary and wages | ns per Mota Na 18] ncludes Oireeiors Remuneration as undar
For the period | For the pariod
Name of Direcior wrided st #nded Ist
l Marsh, 2031 March, 2020
—y
Shnl Jar Aguvesl JI 2,700,000 2,160,000
Sl Premizta Agarwai I 2,340,000 1,600,000
Tatal [ §,040,000 3,980,000 |
28 Detns Dus Frooy a fim In which sne of the Directors is Proprigtor ;
Amount ason | Amoant asi an
Mg ol Pust rﬂnu-n, :nm‘ 318t March, 3070
Vishinl Namkeen Bhanoar | 4 456 357 E,ID-I.,SRI-I
== | YR 404583 |

W

s
0 i%
DI- '
L__/:‘/ [-:l"'-"-'-.yi
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a)

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 205
(1) The baiiicing &t Reni Bazar indusirial Arug BEoner owned Uy thes casrpeny i consiuciad o lana owned by Shi Jal Kurmia Agarwnl, The said land (5 not
hhrnmummehmdhy'mtinmmmhnummnﬂhmmmummnm;?ﬁndhuﬂ
buliding Is Re. 10037 B52+ ond 144,37, 7940 reEpECiivedy,
:nmmmhnmmapmamwu-.s«:tmmuBnmnnshﬂmuwﬂunmm‘mm;zmmrmmu
Papad manulsciull(ig slant 81 Vishal Nagar, Damondd chows, Jodnpar Tha eompany has consinuried & bullding and Tan-shed o i kand provided py
e As ceriified by the management. the gross eost yulus as weall as writnn thenwity vislie-25 on 31" Macah 2021 of the sakd buiiding is R, B0.62.030/ and
54 SB.54T- imspocthely,

Mmmm:mmrmqwmmﬁmmmmwm1‘J-m,zu19usuungupummmurumﬂu.
MM.BMnmmawmwmmw_umhmmwwmMmﬂﬁu-whmwrmmm
vliae =5 woll nm writen dovn value 52 on 31" March | 2021 o fhe saic Busding Renovatans = Bs 7 06 2510 A 582 W0 respeaively

|mmmhmm;[mqmm will Messis. Rupendrs & Sons an 1" March, 5018 far geiling us Papad manulsciunng pant ot
Harmi Mag, ﬂm.mmmuﬂuﬂﬁmhﬂmmmcn iho firm. As Geriified by the management the gross 2ost valie a2 well 55
wmitian dow vadug &3 on 3% Marcn, 2021 of the said buiiding renovatinns /= R 2,30 8835 ang 2.81.003/ rAspeet vely.

The Campany hes fiat mainkainad propos meoms ko s nventory. The sene Hre Deing updatnd. Wa have reled Lpon Bie quardtinive statere it and valug
wise statmanl freparod by the company in respsct of purchases. §ates &nd Sonng stock

Walue of Riw Material, conmmums] diing the parnd

Gurng the period anded Qurng the period ended 315t
372t March, 2021 Mamh 2020

Porgeringe | Amsount Prrrenaes Al
Baw Muiceinl ]
Lingscwead - - - -
! I 100% 108,355,811 100%: | 103043705

100% 10635611 | 160% | 108 Bag,7is

Volus ol Imports goods caloulntod on OIF Rasis s Re Ml
Ewnlmhrﬁmmnmwnunummnfmnlwqﬁmﬁm tasls Fs poi

Tha Cormpany Has riol Provided for intevast on disss towsrds Micrs, Small & Madiu Enterprass

Fitlatact Partion Transactiyng :

A5 per accoontng maadard - 10 8 retfed Ly the companiea (Arcounbng Standaid) Rulss 2058 the disciasurs of transacsoy with Rotaled Pamies as
difinad in the ascaunting standand eie ao ghan belaw ;

Tha List of related party transaction 15 2 follows : .

Vishal Namksen Bhandar Shn Jai Asgrwal, Diroctar of the. Company, s Propricion of i esnezen

Moy Manageéria Persomns ©
Shrl Ja Aganval
Sml Pramisn Agaryal




PAFAOMALI AGRO FOODS PRIVATE LIMITED
L L o -

&} Transachons with related partios during the year:

Entavpiiits ower | Kay Mansgerial Relnibves of Key Total
which the ey Benanne Managerial -
PArCUlEt WN peruaenel
porionns | have
lgnifieirt
W01 FLTE FETTEF 03011
il dgga g
g oM LLE=1 1]
Lol 2,76 |
Vishal Norokzen Diaicye 17,980,208 . - 17.508,404
32407003 - 26,457,175
17,048 253 W53 - 18,055,518
Torkal SR VS L] P Lk ]
2,100,004 . 1,700,000
i Apaa 2, L mnd - 1,160,000
340,000 - 2,380,000
Senk. Puiem g el L 10630 . 1 BUO.0T0
504000 . 5,040,000
Tutal EA60.000 . L6000
hent pald
L0, 1,305, 500
il Agrarwad 1305008 205,000 |
1205308 L0500
Tatal 2305 Oy PR ]
Irititetat Paint
81,290 81,900
Shr 3 ARane s
880 4,850
Smit From! nli Agarwal ] |
5362490 SR
Total -
Balancas aw ur Siat March, 2021
Trade Reciivbizs
S Lnl g bl LIRS | 615m
11,833 §1833
4,458,557 4,785 483
Vil Narn geen Biranci 5404553 § 3,804 553
A58 (SR - 4516533
Total 504,853 LLIFA . 5304553
Uskcieed toamy
ELAWS,1EL L5E99,161
S il bgarma BT 000 — -/l
FEL T 2)554,715%
Smk. Prem oz Agaraal 3830 N6 A0
15,481 915 15491916
Neitai LEA 00 1,073,500
| Trade Pavable
20,588 0,505
hr jad Agansa | 5 56,773
1530605 . 1,530 885
Seeip Pracnda taoA gurve| 3% 1588 638
1,558,450 1,551.450
Tl 1,040, 4515 1 B3 ang

Thie Pravious Period ligumes hiave baen regroupedimaiassiied wharever necessary i oenfinm o the cumen yesr represenintion,

In terme of our Raport sttached

FOR A BOTHRA & CQ.

CHARTERED ACCOUMTANTS

FIRM REGH. NO, 118623W
el N

(AMIT BOTHRA|
PROPRIETOR

\ur'] f 'IIJ,'. r"-'ﬂ' | !,,4

MEMBERSHIP NQ.10429%

Place : Blianer
Datod :



