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INDEPENDENT AUDITOR’S REPORT

| To the Members of '
PAPADMALJI AGRO FOODS PRIVATE LIMITED.

Report on the Audit of the Financial Statements

- Opinion

We have audited the Financial Statements of PAPADMALIJI AGRO FOODS PRIVATE LIMITED (“the
Company™), which comprise the balance sheet as at 31st Mai‘ch 2023, and the statement of profit and loss,
(statement of changes in equity) and statement of cash flows. for the year then ended, and notes to the

Financial Statements, including a summary of significant accounting policies and other explanatory
information [hereinafter referred to as “the Financial Statements™].

- In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March. 31, 2023, and its profit/loss, (changes in
equity) and its cash flows for the year ended on that date.

Basis for Opinion

- We.conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rules theﬁeunder, and we have fulfilled our other
‘ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe

- that the andit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion. . :

" "Information Qther than the Financial Statements and Aunditor's Report Thereon'
The Company’s Board of Directors is responsible for the other information. The other

information comprises the information included in the board report, but does not include the
Financial Statements and our anditor’s report thereon.




B Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon

In connection with our audit of the Financial Statements, our responsibility is to read the other
_information and, in doing so, consider whether the other information is materially inconsistent
- with the Financial Statements or our knowledge obtained.in the audit or otherwise appears to be
: materially misstated. ;

- If, based on the work we have petformed, we conclude that there is a material misstatement of

this other information, we are required to report that fact We have nothing to report in this
regard. .

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Compames Act, 2013 (“the Act™) with respect to the preparauon of these Financial Statements
that give a true and fair view of the financial position, financial performance, (changes in equity)
and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified: under section 133 of the Act. This

- responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and

~ detecting frauds and other irregularities; selection and -application of appropriate accounting

- policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements: that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
_either intends to liquidate the Company or to cease operatlons or has no realistic alternative but
todeso.

Those Board of Directors are also responsible for overseemg the Company’s financial reporting
process.

Anuditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.




~As part of an audit in accordance with SAs, we exercise professmnal judgment and maintain
professmnal skept101sm throughout the audit. We also:

K Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

~as fraud may involve collusion, forgery, mtentmnal om1551ons misrepresentations, or the
~ovetride of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
- Act, 2013, we are also responsible for expressmg our opinion on whether the company has

adequate mtemal financial controls system in place and the operating effectiveness of such
controls :

Evaluate the appropriateness of accounting policies used and the reasonabieness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the relaied disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date-of our auditor’s report. However, future events or conditions may cause the
- Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content oféthe Financial Statements, including the
- disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Finaﬁcial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantltatwe materiality and qualitative
factors in

(i) Planning the scope of our audit work and in evaluating the results of our work; and
' (ii)- to evaluate the effect of any identified mlsstatements in the Financial Statements

' We communicaie with those charged with governance regardlng, among other matters, the'
planned scope and timing of the audit and significant audit findings, including any significant
- deficiencies in internal control that we identify during our audit.




~ We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence,. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
- where applicable, related safeguards. :

- From the matters communicated with those charged with governance, we determine those

- matters that were of most significance in the audit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation prectudes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the public interest
- benefits of such communication. :

| . Report on Other Legal and Regulatory Requirements

The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
- 2013 is not applicable to the Company . ?

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explﬁnations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The reports on the accounts of the branch offices of the Company andited under Section 143(8)
of the Act by branch auditors have been sent to us and have been properly dealt with by us in
preparing this report :

The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in Equity) and
the Cash Flow Statement dealt with by this Report are in agreement with the books of account
- [and with the returns received from the branches not visited by us].

"In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
. 2014, :

On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
- 2023 from being appointed as a direcfor in terms of Section 164(2) of the Act.




g‘ll_‘

~ Since the Company’s turnover as per last audited Financial Statements is less than Rs.50 Crores

and its borrowings from banks and financial institutions at any time during the year is less than
Rs.25 Crores, the Company is exempted from getting ‘an audit opinion with respect to the

- adequacy of the internal financial controls over financial reporting of the company and the
- operating effectiveness of such controls vide notification dated June 13, 2017;

' Wlth respect to the other matters to be included in the Auditor’s Report in accordance

‘with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
“the best of our information and according to the explanatmns given {o us.

The Company does not have any pending litigations which would- impact its financial position.

The Company did not have any long-term contracts mcludmg derwatwc contracts for which there were
any material foresecable losses.

There were no amounts which were required to be transferred to the Investor Education and Protection

~ Fund by the Company.

The management has represented that, to the best of it’s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either

~ from borrowed funds or share premium or any other sources or kind of funds) by the company to

or in any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,

~directly or indirectly lend or invest in other persons or entities identified in any manner
- whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries

The management has represented, that, to the best.of it’;s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any

‘person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,

whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide: -any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

Based on such audit procedures which we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
reptése_ntations under sub-clanse (i) and (ii) contain any n‘iateﬁal mis-statement.

. The company has not declared or paid any dividend during the year is in accordance with section 123 of

the Companies Act 2013, Hence clause not apphcablc




Company has not used such accounting software for ma:mtalmng its books of account which has
a feature of recording audit trail (edit log) facility since the company was not required to have
such accounting software for fy 22-23 pursuant to notlﬁcation No G.S. R 235 (E) dated

- 31/03/2022 issued by MCA.

\ /or ABHISHEK V JAIN & CO.
' Chartered Accountants

ABHISHEK JAIN

Place : BIKANER , 338, IST FLOOR, BABUJI PLAZA, OPP,
Date : 06/09/2023 SADUL SCHOOL, BIKANER-334001
: : RAJASTHAN
0014447C




Significant Accounting Policies
Basis of preparation

The financial statements of the Company have been prepared in accordance with generally

- accepted accounting principles in India (Indian GAAP).These financial statements have been
prepared to comply in all material respects with the Accounting Standards notified by
Companies (Accounting Standards) Rules, 2006, (as amended) and the relevant provisions of the
Companies Act, 1956/2013. The financial statements have been prepared under the historical
cost convention on an accrual basis and going concern basis. The accounting policies have been
consistenily applied by the company are consistent with those used in the previous year,

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of asseis and liabilities and disclosure of contingent liabilities at the date of the financial
statements and the results of operations during the reporting period. Although these estimates are
based upon management's best knowledge of cutrent events and actions, actual resuits could
differ from these estimates.

Tangible Fixed Assets

» Fixed assets are stated at cost less accumulated depreciation and impairment losses if any.
Cost comprises the purchase price and directly atiributable cost of bringing the asset to its
working condition for its intended use. Any trade discounts and rebates are deducted in
arriving at the purchase price. :

» Borrowing costs relating to acquisition of tangible assets which takes substantial period of
time to get ready for its intended use are also included to the extent they relate to the period
till such assets are ready to be put to use. Assets under installation or under construction as at
the Balance Sheet date are shown as Capital Work in Progress.

Intangible Fixed Assets:

Intangible assets are recognized when it is probable that the future economic benefits that are
attributable to the asset will flow to the enterprise and the cost of the asset can be measured
reliably. '

Impairment of Assets:




The carrying amounts of assets are reviewed at each balance sheet date if there is any
indication of impairment based on internal / external factors. An impairment loss is
recognized wherever the carrying amount of an asset exceeds its recoverable amount. The
recoverable amount is the greater of the asset’s net selling price and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and
risks specific to the asset. Net selling price is the amount obtainable from the sale of an asset
in an arm’s length transaction between knowledgeable, willing parties, less the costs of
disposal. :

After impairment, depreciation is provided on the revised carrying amount of the asset over
its remaining useful life :

Depreciation and Amortisation:

Depreciation on the fixed assets is provided under straight-line method as per the rates
prescribed in Schedule XIV to the Companies Act, 1956 or at rates permissible under
applicable local laws so as to charge off the cost of assets to the Statement of Profit and Loss
over their estimated useful life, except on the following categories of assets:

(i) Assets costing up to * Rs5, 000/- are fully depreciated in the year of acquisition.
(i) Leasehold land and leasehold improvements are amortised over the primary period of lease.
{ii1) Intangible assets are amortised over their useful life of 5 years.

Investments:

Investments, which are readily realizable and intended to be held for not more than one year
from the date on which such investments are made, are classified as current investments. All
other investments are classified as long-term investments.

On initial recognition, all investments arc measured at cost. The cost comprises the purchase
price and directly attributable acquisition charges such as brokerage, fees and duties. If an
investment is acquired, or partly acquired by the issue of shares or the other securities, the
acquisition cost is the fair value of securities issued. If an investment is acquired in exchange
for another asset, the acquisition is determined by reference to the fair value of the asset
given up or by reference to the fair value of the investment acquired, whichever is more
clearly evident, '

Current investments are carried at the lower of cost and fair value determined on an
individual investment basis. Long- term investments are carried at cost. However, provision
for diminutien in value is made to recognize a decline other than temporary in the value of
the long term investments. :

On disposal of an investment, the difference betweeh its carrying amount and net disposal
proceeds is charged or credited to the statement of profit and loss.




Employee Benefits:

Employee benefits include provident fund, employee state insurance scheme, gratuity fund and
Compensated absences, :

Inventories:

Stock in trade, stores and spares are valued at the lower of the cost or net realizable value. Net
realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale. Cost of stock in trade
procured for specific projects is assigned by specific identification of individual costs of each
item. Costs of stock in trade, that are interchangeable and not specific to any project is
- determined using the weighted average cost formula. Cost of stores and spare parts is determined
using weighted average cost. :

Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in
the period they occur. Borrowing costs consist of interest, exchange differences arising from
foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost
and other costs that an entity incurs in connection with the borrowing of funds.

Revenue Recognition:
Revenue from Operations

* Sale and operating income includes sale of products, services, profit from partnership firms,
income from job work services, export incentives, efc. '

» Sale of goods are recognised, net of returns and trade discounts, on transfer of significant
risks and rewards of ownership o the buyer. Sales include excise duty but exclude sales tax
and value added tax. :

e Sale of services are recognised when services are rendered and related costs are incurred.

s Profit from partnership firms which are in the same line of operation is considered as
operating Income,. '

* Revenue from job work services is recognised based on the services rendered in accordance
with the terms of contracts, :




» Export benefit are accounted for in the year of exporfs based on eligibility and when there is
no. .

¢ - Uncertainty in receiving the same,
Revenue Recognition

~ Other income

o Interest income is recognised on time proportlon ba313 taking into account the amount
outstandmg

o and the rate applicable.
¢ Dividend income is recognised when right to receive 1s established.

e Rent income is booked as per terms of contracts,

. Taxation:

Tax expense comprises current and deferred tax. Current income tax expense compnses taxes on

income from operations in India and in forelgn jurisdictions. Income tax payable in India is

determined in accordance with the provisions of the Income Tax Act, 1961 and tax expense

relating to overseas operations is determined in accordance with tax laws applicable in countries
- where such operations are domiciled. -

s . Deferred tax expense or benefii is recognized on tirnjng differences being the difference
between taxable income and accounting income that prigmate in one period and are capable
of reversal in one or more subsequent periods.

s Deferred tax assets and liabilities are measured usmg the tax rates and tax laws that have
been enacted or substantively enacted by the balance sheet date. Deferred income tax relating
to ilems recognized directly in equity is recognized: in equity and not in the statement of
profit and loss. Deferred tax assets and deferred tax liabilities are offset, if a legally
enforceable right exists to set off current tax assets against current tax liabilities and the
deferred tax assets and deferred tax liabilities relate to the taxes on income levied by the
same governing taxation laws,

» Deferred tax Habilities are recognized for all taxable timing differences. Deferred tax assets
are recognized only to the extent that there is reasonable certainty that sufficient future
taxable income will be available against which such:deferred tax assets can be realized. In
situations where the Company has unabsorbed depreciation or carry forward tax losses, all
deferred tax assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be realized against future taxable profits. In the situations where the
Company is entitled to a tax holiday under the Income realized against future taxable profits.
In the situations where the Company is entitled to a tax holiday under the Income tax Act,




1961 enacted in India, no deferred tax (asset or liability) is recognized in respect of timing
differences which reverse during the tax holiday period, to the extent the Company's gross
total income is subject to the deduction during the tax holiday period. Deferred tax in respect
of timing diffcrences which reverse after the tax holiday period is recognized in the year in
which the timing differences originate.

¢ At cach balance sheet date the Company re-assesses recognized and unrecognized deferred
tax assets. The Company writes-down the carrymggamount of a deferred tax asset to the
extent that it is no longer reasonably certain or virtually certain, as the case may be, that
sufficient future taxable income will be available agdmst which the deferred tax asset can be
realized. Any such write-down is reversed to the extejnt that it becomes reasonably certain or
virtually certain, as the case may be, that sufficient future taxable income will be available.
The Company recognizes unrecognized deferred tax assets to the extent that it has become
reasonably ceriain or virtually certain, as the case ‘may be, that sufficient future taxable
income will be available against which such deferred tax assets can be realized.

e Minimum Alternative tax (MAT) credit is recognized as an asset only when and to the
extent there is convincing evidence that the Company will pay normal income tax during
the specified period. In the year in which the MAT Credit becomes eligible to be
recognized as an asset in accordance with the recommendations contained in guidance
note issued by the Institute of Chartered Accountants of India, the said asset is created by
way of a credit to the statement of profit and loss and shown as MAT Credit Entitlement,
The Company reviews the MAT Credit Entitlement at each balance sheet date and writes
down the carrying amount of the MAT Credit Entitlement to the extent there is no longer
convincing evidence to the effect that Company will pay normal income tax during the
specified period. :

Earnings per share:

Bagic earnings per share are calculated by dividing the net profit or loss for the period

attributable to equity shareholders by the weighted average number of equity shares outstanding
during the period. o

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted averafge number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares.

Provisions:

A provision is recognized when there exists a present obligation as a result of past events and it
is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation, and a reliable estimate can be made of the amount of the obligation. Provisions
are not discounted to present value and are determined based on best estimates required to settle




. the obligation at the reporting date. These estimates are reviewed at each reporting date and
~adjusted to reflect the current best estimates. '

Contingent liabilities:

A contingent liability is a possible obligation that arises flf'om past events whose existence will be
confirmed only by the occurrence or non occurrence of one or more uncertain future events
beyond the control of the Company or a present obligation that is not recognized because it is not
_probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a Hability that cannot be recognized
because it cannot be measured reliably, the Company does not recognize a contingent liability
but discloses its existence in the financial statcments.

Cash and cash equivalent:

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in
hand and short term deposits with banks with an original maturity of three months or less.

for ABHISHEK V JAIN & CO.
Chartered Accountants

g

L ; ABHISHEK JAIN
Place : BIKANER . s~ 338, IST FLOOR, BABUJI PLAZA, OPP.
Date : 06/09/2023 SADUL SCHOOL, BIKANER-334001

Udin:-23409299BGWYDX2071 ; RAJASTHAN




PAPADNALIT AGRO FOODS PRIVATE LIMIT,

Balance Sheetas at 31st Ma:u'ch, 20623
: {Amounts in Thousands 3
‘As at ; As at
Notes 31st March, st March,
2023 2022
EQUITY AND LIABILITIES ; .
}Sharehalders’ Funds :
[Share Capital 1 . 757732 7577.32
Reserves and Surplus 2 34040.69 i 41618.01 31311.82 38889.14
- |Share Application Money
Pending Allotement ® . : 0.00 0.00
INon-Current Liabilities ;
Long Term Borrowings 4 ) § 741,84 314080
Current Liabilities _
Short-Term Borrowings 5 64354.7¢ £3184.78
Trade Payables 5] 31860.53 : 326568.27
Cther Current Liabilties 7 826.03 : 54509
Short Term Provisions 8 1360.27 : 98401.82 1423.07 87716.19
_ TOTAL 130761.57 125744.93
ASSETS : = —
Non-Current Assets
Property, Plant & Equipment and Intengible Assets : )
i(iy Property, Plant & Equipment g 40061.15 : 45288.13
(if) Intangibie Assets 9 791.65 ; 984.55 )
Other Non-Current Assets : 10 186.17 . 41038.88 . 385.05 46667.73
Current Assets ' : '
Inventories ’ 11 87523.03 : 89084.62
Trade Receivables 12 10568.45 : 11471.68
Cash and Bank Balances 13 15.38 ; 219.85
Short-Term Loans and Advances 14 475.33 ' 1707.62
Other Current Assets 16 742.41 : 99722 59 £93.43 83077.20
' 14076457 126744.93
TOTAL

See accompanying notes forming part
.of Standalone financial statements

FOR ABHISHEK V JAIN & Cff ,  FOR AND ON BEHALF OF THE BOARD
CHARTERED AGGOUNTANTE .y _ Z
FIRM REGISTRATION NO. fb i d#o—H ' - ; -

(CA. ABHISHEK JAIN} AiA AGARWAL) . (PREMLATA AGARWAL}
PROPRIETOR : #  DIRECTOR : DIRECTOR
MEMBERSHIP NO.409299 DIN NO. : 8608219 DIN NO. : 8008243

Place : Bikaner
Dated : 06/09/2023

Papeamali Agro Foods Pyl Ll

&




PAPADNMALJI AGRO FOODS PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31st March, 2023
{Amounts In Thousands)
For the
For the
Notes g_f:: ;Z:l:: period ended
2023 31st March, 2022

INCOME

Revenue from Qperaticns

Sales 17 261392.10 229376.80
Other Income 18 108.69 290.38
Total Revenue (A} 261500.79 2296876.16

EXPENDITURE
Purchases of Stock-in-Trade 19 10403.38 10146.64
Changes in Inventories of finished goods and 20
Stock-in-Trade 5033.44 -10325.83
Employee Benefits Expense . 21 14304.84 11024.38

|Finance Costs 22 6272.16 5588.38
Cepreciation and Amortisation Expenses - 23 7518.63 8514.01
Other Expenses 24 215230 .48 20238249
Total Expenses (B) _ 258771.92 227329.98
Profit / {Loss)} before exceptional and 272887 2346.17
extraordinary items and tax (A-B) :

Exceptional items {C) 0.00 o.co
Proflt 7 {Loss) before extraordinary items and 2728.87 236,17
tax (B-C) .

Extraordinary items N (s)] 0.00 0.00

{Profit / {Loss) befora tax (C-D) : 2728.87 2346.17
Tax expense:

(&) Current fax expense for current year .00 0.00
(b) Tax expense for earier year 0.00 0.00
{c) Defarred tax 0.00 0.00
Profit f {Loss) from continuing operations 2728.87 2346.17

JEaming Per Share {In Rs.)

i) Basie (It: Rs.} 3.60 310
i} Diluted (In Rs.) 3.60 3.10
See accompanying notes forming part of Standalone
financial statements
In terms of our Report attached :

FOR ABHISHEK V JAIN & CO, FOR AND ON B LF OF THE BOARD
CHARTERED ACCOQUNTANT, . re
FIRM REGISTRATION NO. 0 > @}K

2 ' :
{CA, ABHISHEK JJAIN) (JAI AGARWAL} (PREMLATA AGARWAL)
PROPRIETOR DIRECTOR DIRECTOR

MEMBERSHIP NG.409299

Place : Bikaner
‘Dated :06/09/2023

DIN NO. : 8009218

Panadmalji Agro Fooda Put. Lid

DIN NO. : 8009243

“ooids Bt Ll




PAPADMAL 41 AGRO FOODS PRIVATE i;IMITED
Cash Flow Statement for the year ended 31st March, 2023

As at

st March, 202:{ As at 315t March, 2022

A} CASH FLOW FROM OPERATING ACTIVITIES

Meat Profit Befere Tax 2728.87 234617

Adjustments for Non-Operating/Mon-Cash [terns: :

Addifions

Dep'raciation & Amuortization expenses 7518.63 : 861401

interest & Finance Gharges 8272.15 13790.70 523321 13747.22

Operating Frofit before Working Capital Changes 16519.66 " 18093.38

Adjusiments for

Decrease/(Increase) In Loans & Advances 123229 ; -1102.88

Decreased(lncraase) in nventoriss -18838.41 : -17884.26

Decreased(increase) in Receivables 805.24 : 10252.14

Dacreasef(Increase) in Other Assets -148.98 : -{98.87

increasef{Decrease} in Trade Payables ' 597.73 : -4717.04

Increasef{Decrease} in Cther Lizbilities 276.93 -1504.44

Inereasef{Decrease} in Short Term Provisions -82.81 -17333.47 2.98 -15145.34

-813.80 844.05

Cash generated from cperations .

income Tax paid during the Year 0G0 0.00

Nat Cash flow from QOperating activities -813.80 844 05
B} CASH FLOW FROM iNVESTING ACTIVITIES .

Purchase of Fited Assets -18849.88 : -3674.68

Decreasei(lncrease’ in Capital WiP 0.00 ) 0.00

Sale of Fixed Assels Q.00 : Q.00

Nét Proceeds from lnvestment 0.00 0.00

interest received 0.00 0.00

Net Cash used Ln Investing activities -1889.86 -A578.68
¢)  CASH FLOW FROM FINANCING AGTIVITIES :

Proceeds from Shares 0.00 . 0.00

Praceads from Share Application Morey 0.00 . 0.00

Proceeds from Long Term Barrowings -2388.66 : -2532.84

Increasef{Decrease) in Short Term Bomowings 170,03 ' " 10834.88

Inerest paid -8272.16 : 5233.21

Security Premium 0.00 0.00

Net Cash used in financing activitles 249821 2868.63
D} increase! (Decrease) In Cash & Cash Equivalent -204.47 13300

Net Increase In cash & Cash Equivaients ; -204.47 133.00

Cash and Cash equivalents as at 01.04.2022 ;219185 86,85

Cash and Cash equivalents as at 31.03.2023 © 1538 210.85

See accompanying notes forming part of financial statements

In terms of our Report attached
FOR AND ON BEHALF OF THE BOARD
2 o> @JJ‘I

(JALAGARWAL] .  [PREMLATA AGARWAL)

FOR ABHISHEK V JAIN & CO
CHARTERED ACCOUNTANTS
FIRW REGISTRATION NO. 00

{CA. ABHISHEX JAIN)

PROPRIETOR DIRECTOR : DIRECTOR
MEMBERSHIP NO.40928¢ DIN NO. ; 5009219 DIN NO. ; 8009243
Place : Bikaner

Dated ;04/109/2023




PAPADMALJ AGRO FOODS PRIVATE LiMITED

NOT FINANCIAL ST, MEMNTS FOR THE YEAR ENDED 318T MARCH, 2023 {Amount I sands!
s at As at
B 3ist March, 2023 31st March, 2022
1. SHARE CARITAI .
- Authorized Share Capital ;
T 1,000,004 Equity Shares of 83, 10/ each +10000.00 16000.00
) [ +0,00.000) ‘
- : _ 1060000 10000,00
c Issuad, Subscribed & Faid up Capitat ’
TSTTI2 Equity Shares of Rs. 10F each fully paid up - 7677.32 7577.22
{7.06,185) .
- - 7577.32 7577.32
The Company has only one class of equity shares. Each holder of equity shares is entitied to?one vote per share.
There is na fresh issue or buyback of sheres during the yesr, :
There is fio change in the number of shares owtstanding at the beginning and &t the end of he yaar.
There is no change m the pattern of shareholding during the year. it Is same as the last year.:
1.% {a} Reconciliation of shares outstanding at the beginning and enc of the reporting period.
AS AT AS AT 315T
Particulars 31ST MARCH, 2023 MARCH, 2022
No,of Shares | Amount ¥ | No.of Shares | Amount 2
At the baginning of the year T51732 CTeTT.a2 T5TTa2 677,22
Issued duing the year i} : 0.00 0 0.00
OQuistanding at the end of the year 757V32 . THT?.32 57732 T677.32
1.2  The details of share holdars hotding more than 5% shares
ASAT AS AT
15T MARGH, 2023 3157 MARGH, 2022
Partlculars -
MNe. of Shares i% No. of Shares %
Shei Jai Aganwal 400000 82.7¢ 40300 5279
Smt. Premiata Agarwal 62114 820 62114 8.20
bl Punest Bothra 37086 500 378686 5.00
india insfaht Fund 257732 34.01 257732 34.01
757732 100.60 757732 100.00

1.3 Terms/righis attached to equity shares

Ag per the records of the Company, inciuding its register of Shareholders/imembers and other declaralions recelved from the shareholders
regarding heneficlal interast, the above shatehalding represents both lsgal and beneficial cwnership of shares.

Shares held by promoters at the end of the Year 31af Mar 2033 % change
irl

g During the year|
Fromoter's name No. of shares %o of Total

- Shates
Shei Jai Aganwal 400000 5279 0
Smt. Premlata Agarwat 82114 8.2 ¢
Shri Puneet Bothra 37886 5 a
India Ingight Fund 257732 34.01 2}
Shares held by promoters at the end of the Year 3ist Mar 2032 % o -

- % of Total Daring the year!

FPromoter’s nams No. of shares Shares
Shri Jai Agarwal 400000 5219
Smit. Premiata Agarwal 62114 8z
Shri Puneet Bothra 37386 s o
India insight Fund 257732 340 [

The Campany has anly one class of souily sharas having par vaiue of Rs.10 per share. Each holder of equity shares is entitled 1o one vote
per share. In the event of llquidation, the equity sharehulders are eligible to receive the remaining assets of the company afier distribution
of all the preferential amounts, in proportion to their shareholding.




PAPADMALJI AGRO FOODS PRIVATE LIMITED

NOYES DN FINANCIAL STATEMENTS FOR THE YEAR ENDED 31§. T MARCH, 2023 {Awount In thousands’

_ Asal . As Bt
- : st March,
T _ : 31st March, 2023 2022
2. RESERVES AND SURPLUS
R I} Profit #and Loss Account . .
: Balance a3 per last Balance sheet -66110.86 -68457.02
Adid : Profit for the Year 272887 2346.17
. 153381.80 ) -66110.86
e 1§ Share Security Premium (Refer note no. 1.1 () '97422.68 97422.68
:34040.69 21311.82
% SHARE APPLICATHON MONEY PENDING ALLOTMENT
. Dpening Batance : © ogo 0.00
Amount Received Duting the year : 0.00 Q.00
: a.00 0.00
Less: Shares aflotted (Refer note no. 1.1{bj} C 000 0.00
060 —
4. LONG-TERM BORROWINGS
CURED
Rupee Loan
TERM LOANS : :
From Kotalc Mahincira Bank Limfed i | T4l 2656.83
VEHIGLE LOANS : ] :
From HDFG Bank Limited . 000 121,56
From Cholamandalam inv. & Finance .00 3832t
741.84 3140.60

4.1 Detaiis of Security

Long Term Loan
Long Temn Loan Take over by HDFC to Katak Mehlndra Bank on dated 02-01-2022 Paid to HDFC an dated 27-01-2022 alsy reduced the termn loan
Instaiments of Loan, Rate of interest is also reduced from B.25 % 1o 7.45%.

Vahicle Loans
Laans against vehicle are secured by way of hypothecstion of underlying assets financed.

4.2 Guarantee

Tenn Loans and Working Capital Loans from Banks ans guaranteed by the Directors, all shares holdars & owner of collateral Security.

The above guaraniees are on the basis of loans dues as on 31st March, 2023

4.3 Terms and repayment of Term Loan and Loans on Vehicles

Term Loan .
Rate of Inferest Ne. of Ason Ason 2023-24 202326 2025-26 2096-27 &
Instaliments et KMarch, 2023 | 37t March,2022 onwarts
rematning &t Karch, 26 : :
ason
31st March, 2023
rovid Yo Lown (SECE)
T.45% 28 2660.99 443460 1918.06 T41.94 0,00 .00
Total 2660.99 4434.80 - 1816.06! T41.894 Q.00 0.00
Vehlcle Loan ;
10.06% o 0.00 .00 . 0.00 .00 .00 o.oo
10.02% 0 a.00 0.00 . .00 0.00 o400 6.00
10.00% 1] .66 .00 : .00 .00 .00 0.00
a4.41% 14 121.56 816.28 : Q.00 .80 00 0.00
" 10.06% 29 A57 14 807.15 : 0.00 0.60 0.00 0.0
Total 47660 1623.44 i 0.00 .80 0.00 0.0
& SHORY-TERM BORROWINGS
SECURED LOANS
I} Rupae Loan
TERM LOANS :
VEHICLE LOANS )
Frors HDFG Bank Limited 121.56 694,72
From Cholamendalam inv. & Finance 357.14 443,95

KOTAK MAHINDRA GECL LOAN C1819.06 s 177897
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PAPADMALJI AGRO FOODS PRIVATE LIMITED

OTES INANCEAL STATEMENTS FOR THE YEAR ENDED $31ST MARCH, 2023 unk in thol
As at Asat
31st March, 2023 1) ety
WORKING CAPITAL LOANS :
From Banks
Rupee Losn
Cash credit account .
with KOTAK MAHINDRA, Bank Lirited -42827.05 33278.02
UNSECURED LOAN .
From Birectors “19029.99 15969.00
| B4354.79 531B4.78
SECURTTY
1} Other than working capital loan refar Nate No. 4.1
W) Working capital foans from Katak Mahindra Bank is secured by way of
hypethecation on alf stecks in trade both present and future consisting of raw
materialg, inished goods and all book debts.
JRADE PAYARIES
Iicre, Small and Medium Enterprises . 0.00 0.00
Other thar Micro, Small and Medium Enterprises 3186053 32558.27
(Refer note 36) | 31860.53 32558,27
As stated by the managameni, the Company has no dues of towards Micro, Small
and Medium Enterprises
PARTICULARS A5 ON ASON
310312023 31/03/2022
Principal Arnount due to suppler regisiered 2] 0.0Q
undar the MSMED Act and remaining unpaid
as at year end
CURRENT LIABILITIES
i} Statutory duss 526.03 548,09
) Advances from customers 0.00 .00
it} nerest acerved but not due 0.00 0.00
826,03 549.00
SHORT TERM PROVISIONS
Pravision for Employees Benefits T 119177 . 1270.27
Provisions for Expenses 188,50 152.80
136,27 1423.07
TANGIBLE ASSET
ADRITION TOTAL DEPRECIATION
om0 peiemON ' NET BLOCK AS |NET BLOCK AS ON
PARTICULARS M DURING THE ASGN ASON DURING THE ASON Ot 31.03.2023 41.08.5022
01.04.2022 YEAR 31.03.202% 01.04.2022 YEAR 31.03.2023 .
Factory Building 24008.85( 24006.68 803712 1548.71 4585.82 1442083 15965.54
Factory Shed 4519.47 .00 4819.47 - 1558.46 338.58 1697.03 322244 3561.04
Plant and Machinery 41078.10 1550.92 42695.02 18431.18 4234.20 22665.38 19993.64 22646.92
Commercist Vahicles 345017 0.00 2450.17 .2042.46 A45.95 2438.41 961.76 140771
Furniture & Fixture 1096.55 0.q0 1096.55 . 7332.68 84 87 628,35 268.20 362.88
Vehicles 3r04.23 0.00 IT04.23 '2860.00 264.84 3124.83 579.30 344.14
Office Equipments 1760.78 221.66 1982.44 1550.48 117.84 1608.2¢ 47415 370.33
Computer 534.80 B7.30 622.20 . 460.29 70.78 531.67 51.13 7451
Waighing Scale 118,11 0.00 115.11 54,10 11.30 65.40 49,70} 61.00
TOTAL BOGRS. 97 1888.88 82555 B5 35367.582 7126.86 42404.7¢ 40061.15 A4798,13
PREVIOUS YEAR 76985.29 357568 80666.97 27307.97 BOS9.87 35367.83 4529813 49016.48
INTANGIBEE ASSET
ADDITIONS TOTAL DEPREGIATION
PARTICULARS GRgsSSo:LOCK BELETION 450N : e NET BLOCK AS |NET BLOCK AS ON
DURING THE ON 31.03.2023 31.03.2022
01.04.2022 VEAR 3to30zs | AS ON01.042022 YEAR AS ON 31.03.2023
Goudwili 1563.15 0.00 1563.15 . 781.58 156.32 93790 §25.25 781.57
Trademarks & Palenis 200.19 0,60 202.19 86.56 20.02 116.57 Ble2 103.63
Computar Scftware 165,56 0.00 185.56 | 6622 18.56 §2.78 82.78 99.34
TOTAL 1928.90 a.00 1528.90 . 944.36 192,89 1137.26 791.65 §84.54
PREVIOUS YEAR 1928.90 0.00 1628.90 75148 192.89 844.35 £84.55 1177.44
*\@Kv J4/4,
& ¥
oy %]
2 /(8! RO
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PAPADMALJI AGRO FOODS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3{ST MARCH, 2023 (Amount in thousands)

Asat

3tst March, 2023
OTHER NON-CURRENT ASSETS
Miscelaneous Expenditure
{To the extent not writen off or adjusted)
Prefiminary Expenses
Opening Balance 62,38
Less ; \Written off during the year : 52.38 0.00
Deferred Reverwe Expenditure
Expenses incurred durtng the year 168.88
Less : Written off during the yaar 198,85 200
Secunty Deposits 186.17
188.17
INVENTORIES
(As Tabulated, Certified and valued by the Management} )
Reanw Material 23729.74
Packkgz Materal 4376836
‘Finished Goods .20424.93
‘B7823.03
 TRADE RECEIWABLES
(Unsecured .Conskiderad Good)
Ouistanding for a period excesding six month ' 100B.95
Other Tiade receivables 9139.62
Dabts Dus from Director
Others 0.00
Daits Due from a Firm/ company in which Director is interested as Proprietor
Qutstandinp for a period exceeding six month 0.00
Others 3788
(Refer Note No. 36) )
. 10666.45
CASH AND BANK BALANCES ’
Cash on hand 15.37
Bank Balance
fn Current Account Q.01
15.38
SHORT-TERM LOANS AND ADVANCES
{Unsecured and considered Goad)
Advances to Sundiy Creditors B8.00
Advances to Directors 000
Advances to Others 475.33
475.33
DEFERRED TAX ASSETS {NET)

62,38
62.38

357.78
198.68

As at

31st March,
2022

.00

196.88

186.17

385.05

20228.08
23348.16
25458.38

680B4.62

1559.88
2911.80

Q.00

008
000

1147168

53.91

165.84
219.85

1678.23
0.00

28.39
1707.62

Pursuant to Accounting Standard 22 (45-22) on Accounling for Taxes on income hemﬁng mandatory, the Company has provided

for defermed tax
The bresi-up of the deferred tax liabfity upio the year epded 31.03.2023 is as under.
As an Duing Upta
{Liability) / Assets 01.04.22 the year 31.03.21
Assst on account of difference :
beiv bock & tax depreciation ¢ Q o
o Q ']

OTHER CURRENT ASSETS
Prepaid expenses 21182 184.97
TD3 & TCS RECENABLE 53059 398.46

74241 593.43




PAPADMALJI AGRO FOODS PRIVATE LIMITED
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NOTES ON FINANCIAL STATEMEKTS FOR THE YEAR ENNDED 31ST MARCH, 2023 (Amcunt in thousands)
: For the
F?T:S:e d period ended
316t March, 2023 st March,
2022
REVENLIE E ONS
Sales :
Finished Goods 261349,59 22835146
Traded Goods 42.51 1025.34
{Refer Nole No.26)
26139290 228376.80
OTHER INCOME :
Covid Relief Received 2.73 165.24
Misc. income 1.69 0.07
Fixed Assets Wiitten Off Income .00 94,88
Sundry Balances Written Qff 000 2817
Rale Difference 195 .00
Interest on Incame Tax Deptt. 14.16 0.00
Cashiedger 3293 0.08
Cash Discount 48.20 0.00
108.69 299036
EBURCHAGE OF STOCK-N -TRADE
Firished Goods 10403.28 10145.684
JRNE7E ) Wwiases
E
FINISHED GOODS AND
STOCK-AN-TRADE
Closi g
Finished Goods 2042493 25458.38
Tradad Goods (.00 - 20424.93 0.00 26458 .38
Dpenlng Inventorles
Finished Goods 2545838 . 15132.45
Traded Goods 000 . 254588.38 0.00 19132.45
Net (increasa) / decranse 5033.44 -10325.83
(Refer nole no. 25}
LOYEE BENEF EXPENSES
Salaries and Wapes 1304347 98066.43
{Refer note no. 27) :
Staff Welars Expanses 1264.37 1247.85
1430484 11024.29
INANCE COSTS :
interest Expenses
Interest to Bank 305605 2106.44
‘terest on Tems Loan 304.38 263.10
fnferest on Vehicle Loan 163.00 138.91
Interest to Others 2681.14 272475
Bank Charges 124.60 255,17
6272.16 558838
DEPRECIATEON AND AMORTISATION EXPENSES
Depreciation THMETS 825276
Amoilisation Expensas .00 62.38
Deferrad Revenue Expesnes Wio 198,88 198.88
7518.63 8514.01




PAPADMALJI AGRO FCODS PRIVATE LIMITED
NOTES ON FINANCIA STATEMENTS FOR THE YEAR ENDED ST MARCH, 2023 {Amount |n thousan

Forthe For the
yoar ender ?‘trl:‘liu?r:;d
Jtst March, 2023 2073 '
2 OTHER EXPENSES
Manufacturing and Operating Expens
Raw Matorfal Consumed ’ .
Qpening Stock . 2022808 : 2113245
Purchases 150125.55 : 131738.48
Gtier Consumption 0.00 : 0.00
170353.63 ? 152670.93
Less - Sales 0.00 : 0.00
Less : Cloging Stock 23729.73 14662200 20225.08 132842 85
{Refer note no. 26)
Packing Material Consumed ) .
Opaning Stock . 2339818 1483546
Purchases 20915.83 : 19602.86
44313.09 : 34538.32
less : Closing Stock 43766.36 f 545.64 23398.16 1114056
Eleciric Power, Fuel and Water “7107.75 §370.19
Labour Charges 6191.39 5342.45
Procgssing Charges (Batai) 20601.00 21000.10
Carviage Inward © 896.85 555,52
Packing Chrges : ' 181.58
Conrissiort Pald on purchases R X111 7.48
Cashew Shell Cake : §2483 48.39
Machinery repair | 57404 1441.80
Oharam Kanta Expenses -1 0.00
Sub-totai {A) 1B3574.70 Sub-total {A) 178131.52
Establishment Expenses j
Auditor's Remuneration :
Statutory Audit 62,50 : 82.50
Tax Audilt £2.50 " 125.00 G2.50 125.00
Legal and Professional Charges 1395.10 784.70
Rent - 85591 123611
Vehicle Charges C 89371 289.21
Computer Expenses . 4828 200,95
Penglty and Fees : ' © 2230 15.87
ESI demand 301.00 Q.00
Repatrs and Maintenanee : :
Others . 477.23 245.60
Danation 240 2.10
Insurance © 31286 6820
Posk Telgphona and Intemat Expenses 64.15 458.26
Miscailaneous Expanses T 418 0.00
Covid Relief Expenses : 00D : 130.88
Ban Debts Written Off 186.32 8g.16
General Expenses . 28264 136.01
" QOffice Expenses 1942,38 2000.53
Factory and Other Expenses | 58.45 0.00
Sub-total (B) 874361 6184.56
Salling & Distributionr Expenses ’
Commission and Brokerage 39.55 0.00
Claim & Discount 11473 64 7545.80
Sales Promotion Expenses 3118.01 243831
Selling & Distribution : 10083.68 7542.96
Advertisment . 208.26 53033
Sub-fotal [C} 2492118 18066.41

Tolat (A+B+C} 215239.48 202052.49




PAPADMALJI AGRO FOODS PRIVATE LIMITED
NOTES QN FINANCIAL STATEMENTS FOR THE YEAR ENDED 315:1’ MARCH. 2023 (Amount in thousands)

26 Contingent LiabHilies : ) il

26 Tha company has veued inventias en the basis of guantity of purchase, szles and stock as?at 31st March, 2023 in the absence of records of inventries we
have relied upen the same. :

_a ' For the

year ended Ifor_ the
31st March, . period endad

2623 ' Jist March, 2022

= 2.  SALF OF GOODS '

’ Flndshed Goods :
Badi & Moongodi 14854,67 L 10243.41
Papad 174354.92 186338.46
Rica Pagad F2140.00 .51768.59
26134859 228351.46

Trading Goods H
Black Pepper 0.00 . BB4AS
Bardana Sala 4251 ¢ 14086
Wice Papad 0.00 -~ om
42.51 . 102534

CLOSING STOCK i

Finished Copds :
Badl & Moongodi 1006.08 Po1132.42
Papad 17454.92 1383770
Rice Fapad 1963.95 783420
2042493 P2AE04.32

Trading Goods :
Fapad .00 : Q.00
0.00 . .00

Purchases H
Pulses 87857.08 ‘8430387
Spices 50964.31 3171331
Others 1293.35 ‘2577793
150125.65 141885.12

Stock at Close f
Puises " 421193 743803
Spices 1108265 14857.21
Others £425.15 2926.99
23729.74 2222222

27. [(HRECTORS REMUNFRATION

Salary and wages { a5 per Note Ne. 1% includes Directors Remuneraiion as under :

For the period | For the pericd
Name of Director anded Jfst ended 31st
March, 2023 March, 2022

Shii Jai Agarwal 3300.00 1900.00

Smt Premiatz Agarwal 270000 1250.00

Total - §000.00 3150.60

28. Dabts Dua From a firm In which one of the Diractors is Proprietor:

Name of Pa Amourt as on | Amount as an Maximun
ame "y 31t March, 2023 | 31st March, 2022 sSalance

Vishal Namieen Bhandar 35784 4455.35f 632222
367 84 445535 632222
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PAPADMALJ| AGRO FOODS PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31:5'! MARCH, 2023 {Amount in thousands)

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH 2023
() The buiiding at Rani Bazar industrial Area,Bikaner owned by the company is constructed on land awned by Shil Jai Kumar Agamwal. The said lard is not in
the name of the company.As certified by the Managemant, the gross cost valus as well as wiitten down value a5 on 3st March, 2023 of the said bullging iz
Rs. 1,30,30633/- and 1,17,61,618 respeciively. : :
(i) The: Company has entered into a fease agreement with Smt. $hanti Devi Bothra and Shei:Kushal Bothira{ HUF) an 15th Novembar, 2018 for setting up of
Papad manufachaing plant at Wishal Magar, Diamond chowd, Jodhpur. The company has canstructed a builting and Tin shed on the land provided by them,
As cerdified by the managament, the gross cost value as weli as writtsn down valug &5 on 31st March 2023 of the said buitding is Rs. 58,385,792/~ and
52,80,935/- respactively. :

(i) The Company has entered ihlo alease agreement with Shri Jai Kumar Aganwal on {st Januery, 2019 for setting up of sales office at Hanuman Gali, Ran
Bazar, Bikaner. The Gernpany has undettaken Building Renovalions in the office provided by him. As certified by the management the gross cost value as
welt as writien down value as on 31st March , 2023 of the said Bufiding Renovaticns is Rs. 4,90,807/- and 4.44.219/ respectively.

{iv) The Company has enlered into a lease agreement with kizesrs. Rupsndra & Sons on st March, 2019 for selting up a Papad manufacturing plant at i<ami
Nagar, Bikaner. The company has undertaken building renovations on the-firm. As cerfified By the management the gross cost value as well as wrilten down
value &s on 31st March, 2023 of he said building renovations iz Rs. 1,72,928/- and 1,568,490/~ raspeciively.

The Company has not maintained proper recerds for ils Inventory, The same are being updated. We have relied upon the quanfiiative statemant and valus
wise staterment prepared by the company in respect of purchases, salss and closing stook,

Value of Raw baterial, consumed doring the period.

During the period ended During the period ended 31si
31st March, 2023  Mareh, 2022
Percontage Amount | Perosntage Amount
Raw Magerial .
Imported 0.00% 0 0.00% 4}
igenons 100.00% 150125548 100.00% 106385611

100.00% 150125548 100.00% 105365511

32 a) Value of Impors goods calculated on CIF basis is Rs. Nil

b} Earming in foreign exchange an account of export of goods on FOR basis RS, Nil,

33, The Compeny has net Pravided for Interest an dues fowards Micro, Smali & Mediurn Enierpiises.
3. Related Pattisg fons :
As per accourting standard — 18 &s riotified by the companies {Accounting Standard) Rules 2008 the disclosure of transaction with Related Pzrties as defined
in the actcounting standard are as given below : :
a) The List of releted party & tlon ks a8 follows : :
Vishal Namkeen Bhandar Shri Jai Aagrwal, Director of the Company, is Proprielor of this concern

Bhuihvalafll Pvt. Ltd. Shri Jai Asorwai & Smi, Prem Lata Agarwal . Director of the Companv are alse director of Bhuiivetaiil Pyt Ltd.

b} Key Manageriat Personnel :

Shri Jai Agarwal

Smit. Premlzta Agarwal




PAPADWALJI AGRO FOODS PRIVATE LIBITED

NOTES O FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARGH, 2023 (Amount in thausands}
<} Transactions with refated parties during the vear:
over | Key Jal 25 of Key Total
. which the key persciel Mensgerial
Particuiars mgnagerat nerscanal
perseaned have
sigoificant
2002.23 202223 200293 262223
Sales
a) Agarwal
9872 9872
Vishal #amkeen Bhandar 10673178 R L 10673178
4445346558 - - A4453463.98
Bhuijlalz Ji PYT, LTD, 5426561 - - 5426582
16099759 - . 14099758
Total 44453465,98 #5372 - 44463341.968
Purchase .
Wishal Namkeen Bhandar 2514600 2514600
5700080 : 5700080
Total 514600 : 2514650
Total 5700080 5700050
.Dl!'emr'! Remuneration K] ] [1]
3360000 [ 3300860
Shel Jal Agarwsal 1900060 o 1900000
2760000 ] 2700600
Smt. Premiata Agarwal 12360606 o 1250000
GRG0 L] 6000000
Total - 3150008 I} b L v ]
Rant palc - :
Shel Jal Agarwal 90000 ) 0000
otz 50000 : 20000
Intesest Paid
1863939 : 1593035
Shrl izl Agarwal .
: 2204511 : | 2308513
687199 687199
Smt. Premiate Agarwz|
70241 . 520241
2681138 ’ 2681138
Total 2724752 : 2724752
Balances as 3t 3st Warch, 2023
Trade Recalvables
Shrl Jal Agarwal - -
69736.26 . 59236.26
Whshat Bhandar A06O004.27 - : ANBO004.87
- - ) ] - .
Total A060004.27 E3226.26 g 406000487
Unsecured Loans
113485365 . 113458538
Shi lal Agarwal 12426121 ) 12426124
7681454 : : 7681451
Smt. Premlata Agarwal 4562972 . A5HIGTY
hujiafal ji Pvt. Lid. (Given end Received) 1706000 . 1200000
I2D0000 19029987 202375587
Total 16969083 ) 16980003
Tiade Payabil :
%5385 . 65385
| 866631 | oeesna
Shet Iaf Agarwal 666654 §66654
) 413153 415153
Smi, Framiata Agarwal ARE14 : AB514
367842 . 367842
Vizhal Namkeen Bhandar - . -
357047 Si453g : 882380
Total EE6654. 665654

385, The Previous Period figures have been regroupedieclassified wherever necessary to confirm to the current year representation.
In terms of sur Report giépched
FOR ABHISHEK V JAIN 3 CC. FOR AND ON BEHALF OF THE BOﬂRD
CHARTERED ACCOUNTANTS
[RM REGISTRATHON NO. 0014447C

{CA. ABHIS| JAIN) [JAl AGARWAL) (PREMLATA AGARWAL}

PROPRIETOR 4 DIRECTOR DIRECTOR
IMEMBERSHEF NO.40929%, DIN NO. : 8005219 . DIN NO. : 8009243
Place : Bikaner 3
Dated

BIGISEP 2023,
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_ PAPADMALJI AGRO FOOD PRIVA"I?E LIMITED
NOTES FORMING PART OF FINANCIAL STATEMEP;ITS(Amounts in Thousands)

* Note 36 : Additional Information to the Financial Statements

Additional information as required under the Companies Act, 2013

20222023 | 2021-2022
.——1 — A
_ (Rs)) (Rs.)
1) Expenditure in Foreign Currency : NIL NIL
ii) Earning in Foreign Currency : NIL INIL

" Related parties disclosure in accordance with AS - 18 prescribed by Companies {Accounting Standards)
Rules, 2021 :

Nature :  offNature of]

Name of Related Party Amount

Relationship {Transaction
REFER NOTE NO. 34 ' B '

Trade Payable

MICRO, SMALL AND MEDIUM ENTERPRISES DUES :

Sundry creditors include Rs. NIL/- due to Micro, small and Medium Enterprises. This is based on information
available with the Company, for supplier who are registered as Micro, Small and Medium enterprises and auditors
have relied upon. :

' o As at March 31, |As at March 31,

PARTICULARS : 2023 2022

a. Principal amount due to suppliers registered under the MSMED Act'and

remaining unpaid as at year end 9

b. Interest due to suppliers registered under the MSMED Act and remaining

unpaid as at yearend - _ : o

¢. Principal amounts paid to suppliers registered under the MSMED Act, ol
{bevond the appointed day during the year f

d. Interest paid, other than Section 16 of MSMED Act, to suppliers

registered under the MSMED Act, heyond the appoint day during the year 0]

e. Interest paid, under section 16 of MSMED Act, to suppliers registered
lunder the MSMED Act, beyond the appointed day during the year ' of

f. Interest due and payable towards suppliers under MSMED Act, for |

! : : 0
payments already made
& Further interest remaining due and payable for earlier years Q 9]




PAPADMALMN AGRO FOOD PRIVATE LIMITED

NOTES FORM]NG PART OF FINANCIAL STATE‘\/[ENTS Amounts in Thousands

Agemse details

Outstanding for following periods from due date of payment - Trade

As at March 31, |As at March 31,
Payabile -MSME 2023 2022
Undisputed
T Less than 1 year 1] 0
12 years 0 0
2-3 years 0 0
More than 3 years ] 0
Totai Undisputed 0 0
Disputed
Less than 1 year 0 {
1-2 years 0 0
2-3 years 0 0
More than 3 years 0 0
Total disputed 0 G
Outstanding for following periods from due date of payment - Trade As at March 31, |As at March 31,
Payable -Others . 2023 2022
Undisputed
Less than 1 vear 31217.33 31903.77
1-2 years 03.20 120,86
2-3 vears 550.00 533.63
More than 3 years 0.00 0.00
Total Undisputed 31860.53 32558,27
Disputed
Less than 1 year 0.00 0.00
1-2 years 0.00 0.00
2-3 years 0.00 0.00
More than 3 years 0.00 0.00
Fotal disputed 0.00 0.00
Trade Receivable .
Outstanding for foliowing periods from due date of payment- Trade As at March 31, |Asat March 31,
| Receivables - considered good . 2023 2022
Undisputed
[ Less than 6 months 9139.62 9911.80
6 month to 1year 390.39 306.44
1-2 years 289,52 297.35
2-3 years 746.92 866.09
More than 3 years 0.00 0.00
Total Undisputed 10566.45 11471.69
Disputed
Less than 1 year 0.00 0.00
1-2 years 0.00 0.00
2-3 years (.00 0,00
More than 3 years (.00 0.00
Total disputed 0.00 0.00




PAPADMALIJ AGRO FOOD PRIVA'?I‘E LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTﬂAmounts in Thousands)

Outstanding for follewing periods from due date of payment - Trade
receivables - considered doubtful

Undisputed

Less than 1 year

0 0
1-2 years 0 ¢
2-3 vears 0 ¢
More than 3 years 0 1]
. Total Undisputed 0 ]
Bisputed
Less than 1 year 0 Q
1-2 years ) 0
2-3 years 0 0
More than 3 years ] 0
Total disputed 0 0
- Loans & Advances -
Details of Loans & advances to Promoters, Directors, KMPs and Re!aied Amount of loan or jAmount of loan or
parties advance in the advanee in the
nature of loan nature of loan
outstanding outstanding
Type of Borrower As at March 31, As at March 31,
2623 2022
Promoters 0 0
Directors 0 0
KMDPs 0 0
Related Parties 0 [t}
Details of Loans & advances to Promoters, Dircctors, KMPs and Reiated Percentage to the [Percentage to the
parties : total Loan and total Loan and
Advances in the [Advances in the
nature of loans nature of loans
Type of Borrower As atMarch 31, As at Mareh 31,
2023 2022
Promoters 0 0
Directory 0 0
KMPs 0 ]
Related Parties 0 0

e




PAPADMALH AGRO FOOD PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEIWENTS;Amounts in Thousands)

The Company does not have transactions or balances during current year with following companies whose names
have been struck off by Registrar of Companies under section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1956. :

OR
The Company does has transactions or balances during current year with following companies whose names have
been struck off by Registrar of Companies under section 248 of the Compames Act, 2013 or section 560 of
Companies Act, 1956:

Natare of Relationship with
transactions |Balance Ythe struck off

with struck  Joutstanding company, if any, to
off conapany be disclosed

Name of the struck off company

Investments
in securiies ] ]

=]
=]

Receivables

Payables 0 0

Shares held
by stuck off
company 0 0

Other
outstanding
balances (to

be specified) 0 ¢

OTHER STATUTORY INFORMATION; :

a. The Company does not have any Benami property and there are no:proceeding initiated or pending against the
Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
the rules made thereunder.

b. The Company has not traded or invested in crypto currency or vmual currency during the current year and
previous yeat. :

¢. There Company does not have any transactions which are not recorded in the bocks of account that have been
sutrendeted or disclosed as income in the tax assessments under the Income Tax Act, 1961 during the current year
and previous vear.

d. There are no Schemes of Arrangements which are either pending or have been apprbved by the Competent
Authority in terms of Sections 230 to 237 of the Companies Act, 2013 ‘during the current year and previous vea,

‘e No any Charges / satisfaction pending for registration with ROC beyond the statutory period.
. £ The company is not covered under the provisions of Section 135 of the Companies Act, 2013 for CSR disclosure.
g. The company has no capital work in progress and intangible assets under dévelopment during the year.
h, The company has not advanced any amount or loaned or invested any amount to any intermediaries for directly or
indirectly lending to, or investing ir, or providing guarantee or security on behalf of ultimate beneficiaries identified
by the company nor has the company received any fund to act as intermediary for directly lending to, or investing in,
or providing any guarantee or security on behalf on ultimate beneficiaries identified by the funding parties in
compliance with FEMA and Companies Act, 2013 and are not violative of PMLA.




PAPADMALJI AGRO FOOD PR]VA"i’E LIMITED

NOTES FORMING PART QF FINANCIAL STATEMEN"I‘S{Amounts in Thousands}

The company is 2 Small and Medium Sized Company (SMC) as defined in the General Instructions in the
Companies (Accounting Standards) Rules, 2021 notified under the Companies Act, 2013. Accordingly, the Company
has complied with the Accounting Standards as applicable to a Small and Medium Sized Company.

In the opinion of the Board & to the best of their knowledge & belief the value of realisation of current asseis, loans
& advances in the ordinary course of business would not be less than the amount at which they are stated in the
1 Balance Sheet & the provisions for all the loans & determined ligbilities is adequate and not in excess of the amount.

Other Particulars referred pursuant to provisions of the schedule 111 of the companies Act, 2013 are either NIL or Not
applicable

m Previous year's figures have been reclassified, whete necessary to conform to cutrent year's presentatior

In terms of our Report attached

FOR AND ON BEHALF OF THE BOARD

st byt

(JAi AGARWAL} {PREMLATA AGARWAL}

FOR ABHISHEK ¥V JAIN & GO.
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NOC. 00144870

\7Ac~\ >
{CA. ABHISHEK JAIN)

) PROPRIETOR - . DIRECTOR DIRECTOR
MEMBERSHIP NO.409289 _ DIN NO. : 8009219 DIN NO. ;: 8009243
Piace : Bikaner

CUDES P L

Dated :06/08/2023




PAPADMALJI AGRO FOODS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENT
FOR THE YEAR ENDED 31ST MARCH 2023

_Note - 36 k - Ratio analysis

Denominator 3119312023

_ Parficular Numrator 31/03/2022
. % change Remarks
-Current ratios Current Assets Current Liablities 1.01 0.95 0.07
' Share holder's
Debt - i ti t
ebt - Equity ratios  {Total Debt Equity 156 1.45 0.08
Debt service Net operating Non-current
covergae ratios Income liabilities - 14.36 3.59 3.00
Return on equity ' -1Share holder's
ratios Net Profit after tax | ity 0.07 0.06|  0.09
Inventory turnover  [Cost of Goods A | :
ratio ~ lsold verage Inventory 2.34 296 | .0.91
l'!'rad:(: rec:;vabies Credit Sales Aver.aglerade
urnover ratio receivabies 3.33 5.05 0.34
Trade payables ’ Average Trade
. C Purch
turnover ratio reditPurchase | able 563 | a62| o022
Net capital turnover {Revenue from Neat working
ratio operations Capital 197.88 (49.46)1 -5.00 [Note A
Net profit ratio Profit After Tax | ovenue from
P operations 1.04 1.02 0.02
Retum on capital Net operating Average capital
employed fncome Employed 0.25 0271 -0.06
Return §n investment|Return Gost of investment " 6.56 6.03 0.09

Note ‘A

Net Capital Tuwrnover Ratio3

Due to increase in profit and decrease in working capital net capital turnover ratio

T P ]t
Onas P LG

3

is increased from previous year ratio.




