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INDEPENDENT AUDITOR'S REFORT

Tov the Meambers ol
FAFADMN AL AGRO FOODS PRIVATE LIMITED.

Repaart var the Audit of the Financial Statements

O i

W st aundiled Lie Financial Statements of PAPADMALIL AGRO FOODS PRIVATE LIMITED (*the
Cantipren Y, whishcomprise the balance sheet osat 315 March 2024, and the stalement of profit and loss,
Stuigiogedd o chnes T cguind) and: statement of cash flows for the year then ended, and notes to the
Fivanwial =uements, including o summary of significent accounting poticics. and other explanatory
it v ereseler vetierped 10 oas “the Financial Stalements”,

bt vt i aid w0 the best of our information and sccording to-the cxplonations given ta us, the
sbogesatal oumcial Swiemenis give the infoenation required by the Companies Act, 2013 in the manner
s requiredd el give @ fre and fair view in conformity with the ascounting principles generally accepted
wh D, o0 e stave of affais of the Company s at March T1. 2024, and its profitloss, (chamges in
ciditd sind s eash Nows fior the year ended on that date.

Fingifisesis of Mlanier

W vy et 1o e nu. Mle coenpany hos el insimained reconds for its imvendory. Inabsence ol inyertary
peieadn ver bve reliod npon th quaslitative sisiensent and value wise stobement prepaned by the company i/
Doapidt ael il shnde, solis nind chosang slack

W e atbsis il sttt in bad debis writlen ol F aceouat chere are huge deblors vettten ofF i baobs of aceounts

thosed aiw e examanat voik; wlilich mnelucked test checks, we pbsgryied that ez Lomipany has used pocoanding Sollware
foe Wil nnii s bk of peecart, Although this softvare has o feature for

i ding i ||.-.I|L Lrail el lowg), wee Fourd gt the audin 1rail [ature was not operaing effectively

i [ v et period for all relevint vansactions recorded in the software, Comsequently, s wane urstile 1o
verity e necgraty of the nudit trail throughout the year.

Furilsenniuie, duiing the course of cur 2udit, we identified various instances wihere the sudit trail

lCabure apieared T b tampered with,

~ As il fhoves e 1o Bide 313 of the Companies {Accounts) Rules 2014 is apphicable fram Tst Aprl 2025, reporling
uisdier Ruste | 1) o the Companies {Audit and Auditarsh Rules 2014 on preservation of audit irad as per staiuory
ceaitencnts for recerd retension is not applicsble far the financial year ending 315t March 20247

L gt 15 et quadified oo this sses.




Hasis vy i.i|l;4ﬁ|Jll.

We condicted vur gudit of the Financial Statements in accordance with the Standards on
Auditing (544) spezilied under section 143(10) of the Companies Act, 2003 Our responsibilities
wiscder e Stndaids wre further deseribed in the Audinor's Responsibilities for the Audit of the
Flasived Statements seedion of our report. We are independent of the Company in accordance
Wt ke of Ethicy issued by the Institute of Chartered Accountants of India together with
e wtlbicil resuirements that are relevart o our audit of the Finaneial Staternents under the
[rvisiines of e o wmpanies Act, 2013 and the Riles thereunder, and we have fulfilled our other
ethical responsinilities in accordance with these requirements and the Code of Ethics. We believe
Wik the kil evidence we have obdained is suffieient and appropriate to provide a basis for our
CH|HIRRICE) )

“lularisiion Giber thun the Financial Stutements and Auditor's Report Thereon”

he Euniany's Board of Directars is rosponsible for the owher infomation, The Gthse
it conpses the information included in the board repor, but does aol mclude the
il Sitenenis and our auditors seport thereon,

U opinive oo Lhe Financial Staements does ol cover the other information and we do not
e i o assuranee conclusion thereoe

Ik evectivn with our sudit of the Financial Statements, our responsibility is 1o read the other
aloineisn and, i doing so, consider whether the other information is matermlly inconsistent
walithic lucmcial Suements or our knowledge obeained in the audit or otherwise apgesrs to be
ey psstined

bt v the wik woe have performed, wee conclude that there i5. @ material msststement of
Wi stlier anliadion, we. ire reguined o report that fact. We have nathing 0 report in this

epainl

Aliananzean at"s Kespuisability for e Fisancial Sistements

e Cnprany s Board of Directors is responsibile for the matters stated in section [34(5) of the
Lannpiines e, 2005 ["the Acl) with respect 1o the preparation of these Finaricial Staternents
Wt v prve sl Bk wiew of thie financial position, finoncial performance. ichanges in equity)
i sk Hows ol the Company - in accordance with the atcounting principles generally accepted
i Bdics dichudiog the pecounting Standards specified under section 133 of the Aet This
respatts iy alsi includes maintenance of adequate accounting reconds in accordance with the
prvistons ul e Act for safeguarding of the assets of the Company and for preventing and
detectny s and other irregularities; selection and applicarion of appropriate sccounting
pelicivs: uuking judgments aad estimates that are reasonable and prudent; and design,
tiaphemreniiion and maimenance of adequute intermal fnancial eontrols, that were operating
elfectively for ensuring the accuracy and completensss of the accounting recosds, refevant to the




Prepaniig and presentation of the Financial Statements that give a tree and fair view and are
tree from material misstatement, whether due to froud or ermor,

In preparing the Finaneial Statements, the Board of Directors is responsible for assessing the
Company's ability to continuc as a going concern, disclosing, as applicable, maters related to
guing concem and using the going concem basis. of accounting unless the Board of Directors
either futeuds to liguidaie the Company or o cease operations, or has no realistic alternative but

todo 3¢
Thase Board of Directors ire alsg responsible for oversecing the Company’s financial reporting

pracess,
Auditer's Kesponsibilities for the Audit of the Financial Stalements

Qur objecives are 1o obiain reasonabile assurance about whether the Financil Statements as a
whole are free from material misstatement, whether due to fraud or emror, and to issue an
Auditor’s repoit that includes our opinion. Reasonshle assurance is o high level of assurance, but
5 NOL & guarantee that an audit conducted in aecordance with SAs will always detect & material
misstulemet when it exists, Misstatements can arise from fraud or error and are considered
materiil if. individually o in the aggresate, they could reasonably be expected 1o influence the
eeanom.e Jecisions of users taken on the basis of these Financial Statements.

Ag parl ol an audit in accordance with SAs, we exarcise professional judgment and maintain
professivial skepticism throughout the audis. We alsq.

Identify und assess the risks of material misstatement of the Financial Statements, whether due to
s wr ereor, design and perform aedit procedures responsive o those risks, and obtsin audit
evidence vt is suflicient and appropriate to provide s basis for our opinion, The risk of not
detecting o naterial misstatement resulting from fraud is higher than for one resulting from errar,
a5 frawd nay involve collusion, forgery, intentional emissions. misrepresentations, ar the

override vd inemal eantral,

Obtaia an wndersianding of internal control rélevant to the audit in order to- design audit
proceduce s ihal are appropriate in the circumstances. Under section |43(34i) of the Companies
Al Juis we are also responsible for expressing our opinion on whether the company has
adequats internal financial controls svstem in place and the opersting effectiveness of such

conlnals

Evalunte the appropristeness of sccounting policies used and the reasonableness of accounting
estinuivs snd refated disclosures made by management.

Consclude on the appropriateness of management’s use of the going concern basis of accounting
and, bazed an the oudit evidence obtained, whether a material uncertainty exists related 1o events
- conditions that may cast sigmificant doubt on the Company’s ability to continue as a going
votivern, |1 we conclude that a material uncertainty exists, we are required to draw anéntion in

vur andior's report to the related disclosures in the Financial Statements or, if sech disclosures
e inadequate. t midify our opinion. Our conclusions are based on the sudit evidence obtained




up to the dute of our auditor's report. However, [ulure events or conditions may cause the
Compuny 10 ceuse to confinue as o poing concern.

Evaluate the overall presentation, stricture and content of the Financial Statements. includmg the
disclosures. mnd whethes the Financial Statements represent the underlying transactions and
ewents i o inar that schieves feir presentation,

Materialiy is Lhe magnitude of misstatements in the Firancial Statements that, individually of in
aggresiule, meakes it probable that the economic decisions of 2 reasonably knowledgeable user of
the Fisancial Stafements may be influenced, We consider quantitative materiality and qualitative
Tactors 1

() luaining the scope of our audit work and in evaluating the results of our work; and
Gkt evaliae the effect of any identified misstatements in the Financial Statements.

We communicste with those charged with governance regarding, among other matiers, the
phanact seope dnd fiming of the audit and significant audit findings, including any significant
delwiencics i internal control that we Ideatily during our audit.

We also piuvide those charged with governance with a statement thal we have complied with
relevint zihieal requirements regarding independence, and o communicate with them all
veluticnslups and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,

Fram tlee motters communicated with those charged with govemnance, we determine those
matterd ot were of most significance in the sudit of the Financial Statements of the current
pertad and areiterefore the key audit matters. We describe these matters in our suditor’s report
wiless Lise or regulation precludes public disclosure sbout the matier or when, in extremely rare
Cireumsialives, we determine that s matter should not be communicated in our report because the
adverse cunsrquences of doing so would reasonably be expecied to outweigh the public interest
tenelins ol amch communication,

Wegmrt o ciidior Lesal and Regulatory Reguiremenis

It jinevisions ol the Companies (Auditor's Reporth Order, 2020 (“the Order™), issued by the
Canta| Governnent af India in terms of sub-section (1 1} of section 143 of the Companies Act,
23 nutapplicable to the Company

As fequited by Section 143(3) of the Act, we report that:

We have suaght and obiained all the information and explanations which 1o the best of our




knowledge and belicf were necessary for the purposes of owr udil,

In ur (pinian, proper books of secount as required by low have been kept by the Company 5o
far #s 1t appears from our examination of those beoks.

Iﬂ"’: reporls on the accownts of the branch ofMices of e Company oedited ander Section 143(5)
of the Act by branch auditors have been sent 1o us and have been propeely dealt with by os in
pregaring this repost

The Bulance Sheet, the Statement of Profit and Loss, {the Statement of Chnges in Uouity) aed
U Ciash Flow Statement deult with by this Report ane in agreement with the books of secount
[and +s ith the retums received from the branches not visited by us].

ln our opinion, the aforesaid Financial Siatements comply with the Accounling Stundards
specificd under Seetion 133 of ihe Act, read with Rule 7 of the Companics {Accoulis) Rules,
04

Chin the basis of the wrilten representations reccived Troim the directors as on 3se Murch, 2024
faken v recond by the Board of Divectors, none ol the dircciors is disqualilicd us on 3180 Mareh,
2024 Giem being appointed as a divector in s of Section 1642 of the Ac

Since the Company's turnover a5 per last audited Fraancial Statemeints 5 less thow Rs.50 Crove
and ils horrowings from banks and Gaseciel insgtitutions of any time dunng the year s less than
K525 Crores, the Compony is exempled from geling an sodit opinion with respeet o the
adequacy of the intemal [Tnancial controls over financial reporting of the company and the
opertiog elfeetivencss ol such controls vide nolification dated June 13, 20 |7

With respect to the other mullers 10 be included in e Awditer’s Repont i secondance
with ke 11 of the Compunies {Audil and Audilersy Rules, 2014, in our apinian md (o

the st ol wur information and according te the cxplanalions given 1o us,
Mie iy does o have any pendag litigations which would impact ils finencinl position,

The Uvapany did nst Fave any long-teem contricts including derivitive conraets R which dhere were

any kol Tarsesahie lusses.

Thiere wore e aimoonts wlich weare reguired 1o be transferred fo the Inwestor Bdoeatita and Prodection
Fund b e Congsaiky

The mongeement has represented thil, to the best ol il kngwledge and beliel, other than as
disclo-cd in the notes 1o the gceounts, oo funds have been advanced or loansd or investid (uither
from horrowed Tunds or share premium or any other sources oo kind of Tunds) by the company i
or ji oy other persunfs) or entitylics), including foreign entities {“Intermediarics™), with the
underssding, whether recorded in writing. or oiherwise, that the Inmtermedisry shall, whether,
directl or indirectly kend or invest in other persons or entities identified in any mannce




ulmgww by or on behalf of the Compasy (“Ubtimage Beneflciaries”) or provige any guaraniee,
Secuny or the fike oy behalf of the Ultimate Beneficiaries

the Funding Party (“Ultimate Beneficiaries™ o
behall of the Uliage Beneficiaries:

Bused an sach gudi; Procedures which we hgye considered ressonable and aporopriste 7 the
Clecurmstangcas, nothing has come 4o TUr natice that '

The conpany has not declired o paid ar
the Coupandes Agt 2013", Hence elanse noq applicabie,

Sor ABHISHEK V JAIN & i,
Charrered Aceopntonis

Plac - BIKANER 538, 1ST FLOOR, BABLIL PLAZA, OPP,

Date : 05092024 SADUL SCHOOL, BIKANER-33400]
Udin:- 2409299 R KF MLy RAJASTHAN
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whﬂh_b-!'rﬂ by or an behalf ol the company (“Ultimate Beneficiaries™) or peovide any guzrantes.
security or the like on behall of the Ultimate Benaficiaries

The mussgement has represented, that, 1o the best of it’s knowledge and belief, other than as
disclozed in the notes to the accounts, no funds have been received by the company from any
AersOnls) or entity(ies), inclheding foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, direetly or indirectly,
fend 01 invest in other persons or entities identified in any manner whatsoever by or on behatf of
the Funding Party (“Ultimate Beneficizries™ or provide any puarantee, security or the hke on
behall of the Ultimate Beneficiaries:

Based on such audit procedures which we have congidered reasonable and appropriate in the
circuimstances, nothing has come to our notice that has caused us 1o believe that the
represcitations under sub-clause (i} and (ii} contain any maierial mis-statement,

The conpany has not declared or paid any dividend during the year is in accordance with section 123 of

the Companies Act 30137, Hepce clawie noe applicable,

Jor ABHISHEK V JAIN & CO.
Chartered Acconntants

L, JdRaE

ABHISHEK JAIN
FPlace : BIKANER S e %, IST FLOOR, BABUJI PLAZA, OPP.
Date - 05:092024 SADUL SCHOOL, BIKANER-334001
Udin:- 24409299 BKFKMLY24] RAJASTHAN

hO14447C



Sigmificanl Accounting Policies

Basis of preparuiion

S_IGH_II-'IL' W5 T ACCOUNTING POLICIES The financial sfatemestts are prepared under the
hastaricul cust couvention in aecordance with the Generally Accepied Accounting Prineipals in |
“_dl-l Uliniliai Cad AP} under the Historical Cost Convention on an sccrual basis of sccounting.
The Compenny has prepired Financial Statements to comply in sil material mp::r.:u with the
ll1cl:||.'ne_i._'-;_~|:1]-.-ul::|'m-u and Disclosure Stondords, (2016 Yersion) except other wise stated in gar
tax uliv repuis. The Financial Staiements of the Company are prepared an going concem basis,
The hl:-.:ﬂul-lir-; Policies adopted in the peeparation in Financial Statemunts are consistent wigh
11:1:1.'31: ul peavivis year i, USE OF ESTIMATES AND JUDGMENTS 1n preparation of the
Fimancia! Stitenients, in confiormity with Income Compuiation and Disciosure Standards, (2016
Version k. the Divector are requised to make judgments, estimates and assumptions that affect the
vegoried ditaunt of assets and liabilities and disciosuresof contingent liabilsties on the dute of the
Fmanul,n! Slatesicits and the reported amount of revenae and expenses for the yeat Although
these esiimites ane bosed on the Directors best knowledge of current events and actions,
uncertian: ol these nssumption and estimates could result in the outcomes different from the
estimaies. Cstimnates and endetlying assumptions are reviewed on an ongoing basis. Any revision
b aceounilig estimates is racognized prospectively from cument year and mierind revision,

ineludig 112 Saet on fnancial statement, is reported in notes 1o accounts in the year of
'|:||.-:|.'||.'|'|-u::l:.-.'-|'| ol revksion,

Tee 6l E=bonates

The pro oot of financial stastements in conformity with generally accepled  accounting
priniples Geyuines management to make estimates and assumptions that affect the raported
Aty ol msets and Hobiliies and disclosune of contingem lizhilities at the date of the financial
sqateme 15 il the results of operations during the reporting periad. A Ithough these eslimates are
hased uwo masigement’s best knowledge of currer events and outkoms, sctual results coudd
aifVe 1700 thess vstimates.

Tamgilud | Lt Aussiels

A PEXET ASSEDS:Fixed Assels ase shown at cpslned ol revove

rable ey including cost of, Treightand other incivental expenses selating to acquisition and
icstablativi inelusding allocation of all the pre-pperative expenses BAMPAIRMENT OF FIXED
ASEES + [ nevwsrdinee with Accounting Siandards (AS 28) on impairment af Agsets where
there is aft il ication of impartent ol the Companys as521s, the carrying amaunt of Lhe
Compan i tssets ang reviewed ot each Belance Sheat date to determine whether there is any
pmjpairn et b jeeeverable amount of (he ssssts (o where applicable I_Iut afl me_.;m :
BRIETALInE e hich the assels belungs) 15 estimused at the higher of its net =elling price sr!d
s vatlue i e Value in use i the present value of essimated future cash Nows expected to wrise
from thic coatinuing use of the assels and froem its disposal al the end of its useful life. An .
impeirent luss is recogmised whenever the carrying amaunt of in asset or 4 cash-generating unil

B i Agro Foods PYL Lid Papadnaly Agio Faods Pit. Lid
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exeeeds iy recoverzble amount, Impairment loss is recognised in the Statement of the Profit and
Loss. |1 the Bakince Sheet date there is an indication that if g previcusly assessed impairment
boss 0o Jurser ¢xists, the recoverable amount is reassessed and the asset is reflected at the lower
of ooy a e sinount and the carrying amount that would have been determined Fad na
impairicil loss being recognised. C.DEPRECIATION :Depreviation on Fixed Assets is provided
O writken doven vilue basis as per the usefiil life prascribed in Schedule [T of the Companies
Act, 241 3.

*  Boriing costs relating 1o acquisition of tangible assets which takes substantial period of
tiie s el ey for 1is intended use are also included to the extent they relate to the period
G sach assts are ready to be put to use. Assets under installation or under construction as at
the Haluiwe Sheet date are shovin as Capital Work in Progress,

latangioi: Fixed Assets:

bibang ble wssers une recognized when it is probable that the future economic benefits that are
Allrbukble W the asset will flow to the caterprise and the cost of the assel can be measured
relinbly

Impaivineut of Asses:

o The oo lne amounts of nesss aee reviewed al cach balance sheet date it there is any
indivuticn o impairment based on intemal / external factors. An impairment loss s
recezitzed wheraver the carying amount of an asset exceeds its recoverable amount, The
reeu bl simount s the greater of the asset’s net selling price and value in use, In As3Es5ing
vl b st estimated future cash flows are discounted o their present value using a pre-
s isceunt vate that refleets current market assessments of the time velue of maney and
rish . o weilic 1o the asset. Nel selling price is the amount sbtrinable from the sale of an asset
i s length eransaction between knowledgeable, willing parties, less the costs of
disjtosl,

* A bpainment, depreciation is provided on the revised crTying amount of tha asset gver
-ll?--!-.|I|.|.||.||'= s M

Lregireet:, o canl Aanoretisation:

»  Dvpeciitivn on the fixed wssets 8 provided under straight-line method as per the rates
pecsanibed i Schedule XIV to the Companies Act. 1956 or at rates permissible under
dgpelible duval Taws 50 as to charge off the cost of assets to the Statement of Frofit and Loss
aves Ui calinated usefal life, except on the following catepories of assets:

(7] Asius ot p to* Rs5,0000- ape fully depreciated i the year of sequisition,
Gk Lace ol Ll sand leasehald improvements are amortised over the primary pericd of leass,
CHF) Ity assuts sre amortised over their useful Tife of ¥ years,

Papacmals Agro Foods Pht. L1t
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Imvestin.,, 5

lovesticis, wiich are readily realizable and intended to be held for not more than one year
fram the cute o which such investinents are made, are classifisd as current imvestments. All
otlier imvesuments ure classified as long-term investmenrs,

* On il vecognition, all investments are measured st cost. The cost comprises the purchase
Price ad directly attributable acquisition charges such as brokerage, fees and duties. If an
Vel is.acquired, or partly acquired by the issue of shares or the other securities, the
Lo cost s the fair value of securities jssyed. If an investment is acquired in exchange
For wither asser, the dcquisition is determined by reference 1o the fair value of the assel
given ug ue by reference to the fair value of the investment acquired, whichever is more
Glenily eviden;

= Cwisi, Besiments gpe carried at the lower of cost and fair valse determined on an
s bl lavestment hasis, Long- term investments are carried at cost. However, provision
for wiminytion in. value s mada 1 recogmize & decling other than temiporary in the value of
the fong o investments,

®  Ondhispessl ofan investment, the difference belween iz Camying amount and net dizposal
provectsas clisiged or credited 1o the statement of profit and loss,

Empluy e Beiolis:

Emplos oo bun s include provident fund, employee state insurance scheme, gratuity fund and
Compirsaicd abseines,

Db, 4

Stock i pude swres and spares are valued at the lower of the cost or pet reaiizable value, Wer
readizaliy value s the estimated selling pewce in the ordinary course of business, less estimated
COsts w0 guinpielion and estimated  coste necessery o make the sale. Cost of stock in rede
PRRUres Lir sjrevilic projects is assigned by specific identification of mdividual costs of each
emy G ul swck in trade, that are interchangesble and not specific w any project is
deteemis i isiie the weighted average cost formula. Cost of stores and spare pars iz determined
Simg w sjulted o et cost,

Fkl-'i:'ﬁ'rr!'.L;- Agry Foads P Lid
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Bowaom (i 4 e

Bowron g cuegs -.ﬁl.;.'l.'tl}' attributable 1o the tequisition, construetion or production of an assel
that mhecosinily wehes o substantiol period of time 1o get resdy for its intended use or sale are
P o es et of ke cost of the respective asset. All other bormwing costs are expensed in
the periad they wecur. Borrowing costs consist of interest. exchange differences arising from
fsntign <oy bumowings to the extent they are regarded as an adjustment to the interest cost
and oths - wosis dian an entity ineurs in connection with the berrowing of funds,

Bevenus Recoguiivn:

Bewetus e Uperations
e Sale i vgeriting income includes sale of products, services, profit from pannership firms,
MG i ol work services, export incentives, elc,

= sube al sk are reeognised, net of retumms and trade discounts, on transfer of significant
fighs o cowiidsor ownership to the buyver. Safes include excise duty bul exclode sales jax
BT S PR TR PR I 11 1

*Hale e are recognised when services are rendered and related costs are incurred

o Py il pactiveeship finms which are in the same line of operation is considersd as
Opo Ll | o

v Hevoioe D fob work services i recognised based on the services rendered in accordance
ARl Lher s ol coniracrs,

= Expuat bt are uccounied for in the vear ol cxparts based on eligibility and when there is
Fick,

- L'Ih...'n..;inl_-. ul receiving the same.

Thg o, c s aecounted for the revenue from sale on the basis. when the significant riske
and ey, o Ly been ransferred to the buyer, (i) Interest income is recognized on time basis
determi.eo b e smount outstanding and the rate applicahle.

Reven lay' Buwilind wlin

Other i.cuine

*  lntcios Tivonie s recognised on time preportion basis 1aking into account the amount
4 1{ KSR T 1Y)

& and i e applicalile:
= Bivideod swinne is recognised when right 1o receive is established,
» Rem i iy bosked as per terms of contracts,

. Pxasnaiipgororts P L. o [
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IEI"l H | |.i1 ul

Tax expna waiprises eureent and deferred Loy, Current INeome tix expense comprises lxes on
MR Tt wpwasations i lncin and in foresgn juristliclions, Income tax payable in India je
determiiiie in weonndaiee with the provisions of the Ineome Vux Act, 1961 and Lo eHpEnLe
Weliatinn 1o acins Dperitions s distermimed in accordance with Ly kiws spplicable in countries
Wbt Sl apurativns e domicilud.

* IRl v espense o bemefil s recopnized on liming differences being the difference
Begvvar Ll fncomie and aciounting income el originate in one periedd wnd are capable
el i o gF mang subseguenl perfods,

o Dhelosved tm s and labtlities are measurcd using the lax rales and lax laws that have
b wniequ] i sulkgantively enacled by the balmce sheel daic, Deferrad income ax relating
Lo it P e direcily in equity is recopnized in cquity and nod in the salement of
Ll siiied: s Delened tan assots and defered lax linhililics arc offect, iT o logaliy
eibeoccalile cuhl exists 1005l off current Lok assels apminsd current (ax liabilities and the
tebe il o moons wnd defisied f labilities relaie 0 the takes on income levied by the
BILL i Bisation Biws:

* ANbirnl i Balinies are recognized foe all Gxabhe timing differcnces, Delerred wx assets
e v ] amly tothe extent thil there is: reasonible cerlainly thal solficient future
bty e will b avoilnble aguingt which suck delerred lax assels can be renlized, In
Sifuaie s e the Company has unabaoehed depreciation or carry forward Lax losses, all
el id vl e recipnized anly if there is virtual cenainty supparted by convincing
bl ey can be realined sgninet futore Linablo profits. In the situations where (he
Cunts s i vutitled 1 a o holiday under the Income realized agamnst lature taxable profis.
I gk e slione thic Company is entithed 10 g tax herliday under the Income Lax Acl,
P, et o bidig o deferred s (asset or liability} is recopnized in respect of timing
it veies which reverse during the lax holiday period, 1o e extent the Compiny's gross
B e i subjeet W the deduciion during e Lax holiday perind. Deferred tax in rezpect
b Lot seiees which reverse aller the tax holiday period is recognized in the Y- in
whis e i dilfercnees originate.

* AL Gl bkt dade the Company re-assiesses recoginized and unrecognized defermed
Lo P Company. wrrités-deavn the camying amounl of a deferred tax asset 1o the
Rl i s longer seasonably Geitain or vidually cerlain, as the case may b, that
AL Gt Bt Lk income will be available against which the defierred Lax assel can be
feale oy such write-down s revessed to the exient that it becomes reasonably certain or
Viekad vertin, g the case miay be, that suificient Tuture mxable income will be available,
The Uiy reognizes unrecognized deferred tax assets 1o the extent that il has become
pemie by covtunn or viruafly certain, 0d the cose may be, that sufficient luture taxable
i Tl s bable sgaingt which such deferred tax assels can be realized.
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e Al rnative fax (MAT) credit is recognized as an asset only when and 1o the

sheeub liwee ie convinicing evidence that the Company will pay normal income tax during
wiesspecitied period, In the year in which the MAT Credit becomes eligible to be
cevziiced o oan isset in accomlance with the recammendations contained in guidance

et by the Institute of Chanered Accountants of India, the ssid asset i¢ created by
vk bk ceedin o the statement of profit and loss and shown a5 MAT Credit Entitlement,
e Loy reviews the MAT Credit Entitlement at each balance sheet date 2nd writes
ek b enirying amount of the MAT Credit Entitlement to the extent there i nolonger

sk inens evidence to the effect that Company will pay normal income tax during the
el e,
Eﬂrﬂju, LR T R
Basic: coniags por share are calculatsd by dividing the net profit or loss for the period
Ateibl e v oguity shareholders by the weighted average number of equity shares oulstanding
durAng (e ol
For thw s of ealeulating diluted eamings per share, the net profit or loss for the period
WD it shareholders and the weighted average number of shares outsfanding during
thet ¥auhe i v, wnitd L the effects of all dilutive petentiol equity shares.
Provisio..:
- & pew v sl ve recopriced when the assessen bas i present obligation as a result of past
&vent sty cortain that an outflow of resources embod ¥ing economic benefits will be
I e Wi ubligation, and @ reliable estimare can bew made of the amount at the
odligu. & 1 ke cerving amdunt at the beginning and end of the previous year- pil. 3.
Addific . ovisions muade during the previous year, ineluding increases 1o existing provisions-
nif 4.t gsed, et 5 ineurred and cherged against the provision, during the previous year-

ML 3 sed aimounis reversed during the previous year- Nil 6, The amount of any expecred

reimbi _ent seating the: amoont of any weset that has been recognised for that wupected
reimb... - ent= Wil

DISCLUSLRE Iy RESFECTOF PROVISIONS FOR THE YEAR ENDED 318T MARCH,
2024 0 Hrovision of the beginning of the vearAudit fiees 112500/ Legal fees Pavabie 24500,
sales Froeotion Fxpenses 31500.- biProvision of the end of the vear Audil fees | 1 2500/-

« Prosis i tor Expenses 3134321, Provision for Bonus 49231, Provision for Gratuity
HIEFTH

Pipadmelj Agro Feods Pt Lid
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Contlie, et liabilities:

A conticent liability is a pussible obligation that arisss fram past events whose existence will be
confirn: . anly by the occurrence or non occurehes of one or more uncertain future evenis
beyond Lie contral of the Company or a present obligation that is not recognized because it i3 not
probisbi. that an outflow of resourees will be reguired to settle (he obligation. A comingent
liabidity ulse arises in extremely rave cases where thero is u liabilj ¥ thet cannol be recognized

Because it cannot be measured reliably, the Company does not recognize a contingent liability
but disi:isses its existence in the financial satements.

(@) e e Tax Demand - AY 201920 s ampunting 5. 2,77,26,346.00

Cash e cash e:quim-irul::

Cash 44 eash equivalents for the parposes of cash flow statement comprise cash at bank and in
hand s 1 short term depasits with banks with an original maturity of three months or Jess.

for ABRISHEK V JAIN & CO.
Chartered Accountants

‘74-5/4,——‘ = g
ABHISHEK JAIN
938, IST FLOOR, BABUJI PLAZA, OFP.

Flac: BIKANER 5
DGals - 05/08/2024 SADUL SCHOOL, BIKANER-334001
Viddin:- 244092008 K FKM L9241 RAJASTHAN
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FAFA CTAALI AR Frnras FelunTE LIl EL
Balamoe Shoet e 0t 31st March, 2024
LAmnpushi n T hénans
= An at Aa at
Micos =1 March, J1el March,
;E__i‘l Fidi
EQUITY ANDO LIABILTIES

Shareholders' Funds
Shame Capilal 1 KT i T g
Reserves aad Gurphis a i | B1127EZ AR ER d181B.01
Sham Appication Manay a.0o
|Fendrg Adntemer: 3 0.00
Ken-Curmant Liabiilies
Leng Term Barawings i 1652830 T41.54
Cairrand Liabililies
Short-Term Borowings 5 HETHS 44 G354 HD
Trada Fayahkse =1 213440 ATBE0 53
Ofher Carard Liahiiliag T ESRA0 BaE 03
Short Term Provisions i} 424368 1FRB02 49 1360 21 SR401.62

TOTAL J0CrEEA.21 1407EL 5T,

T8
Wor-Current Assets
Prapuity, Plenl & Equipment and (mengibka Assals
0 Propsrly, Flant & Ecuinment [} AROER B8 afdET 18
4i} intanpible Aisels 5 031 54 7E165
Cfer Non-Cuiient Assely i 12817 923084 18817 &1oa0.80
Currend Asseks
Invenluries 11 140857 4T B2303
Trady Repsvables 12 127ed 54 A0ZGEA5
Codiemd Tax Asseds 13 IrpEn g.0o
Cash and Sark Baliges | 14 B fed 1538
Shom=Term Loats and Advances 15 2aron #T5.3%
Cinar Cormerd Astinin 18 ) 1307 04 16451 £2 74244 CH7IIES
_E% —JATE BT
TOTAL

Hee secorspanyiag notes lirmisyg parl
of Meadainne financisl HARMOLS

In Eerms of e Iepard sfbached

PR ABHISHER ¥ JAIN & FORARND OH 8 OF THE BHanh
CHARTERED ACOCHNTANTE - ==
REGIS TRATION Mg, 18 “43‘!’ “
(CA ABEEEHEK JAIN) A (A AGRRNL] [PREMLATA AGARWAL)
PROPEETOR 2y DMRECFOR CHEECTOR
MEMEEASEIP B 402298 ; LN et | BOUE2 TS CHH WO, | BOdEa)




PAPADMALJI AGRO FOODS PRIVATE LIMITED
Statement of Profit and Loss for the yoor onded 3981 March, 2024

For the Far the
car e npd
Hates i_l B: ;a:: priod ended
2024 ' ¥isk March, :ﬂii‘.'l
INCOME
Reswgnue from- Operations
Bakes 17 273834 65 6118210
(Mnes Income 18 15671 10869
Tosal Revenoe + 1A 2r¥8894.30 26150075
WCHT
Parefiagas of Sloek-ir-Trade 19 12048 0 104003 38
Changes in Inventones of Bnished goacs and =9
Slockan-Trada ot -7HIT 30 004 45
Employee Benafits Expensa 21 18558 17 14304 B4
Fmau'-::-g Coats 2 E5M 8] EXT26
lDE'prE:mlm ared Amanisation Sigenses 23 337688 51883
Mheér Expannes 24 Z213048.498 215238 45
Total Expangas 18] I54TEDTH 2EBTT1.A2
Frodit { {Loss) betoee exceptional and LI &2 2728 EY
aufraordinary dems and fax (&.B)
Exceplional Bems { ) o0 a0
Prafit ! [Loss) betors axteaardinany items and 1913062 ZTZ.ET
lax |B-C) ’
Exiracrginary fesms i 0.0a 0.2
Prodit { {Loss) before tax [2-0) 1973062 iT18.87
Tam exponss:
(ap Curent tax axpanse Tar Sirranl paar Qo .00
{bk Tax expenso for sarkar year L0 D00
ich Defered fax -ITRBR o on
Prodit i {Loss ) from canginlng aperations 1550851 ITIRET
Earnimg Par Shade {In Ra.)
i} Basic {In Bs) 2575 16D
i) Dibwted (In Bs) 2575 .60

See gecompanying mates forming part el Stamdalone

finmncial statenzents

Im terms of pur Kepoa attached
FOR ABHISHER V J&IN & CO.

CHARTERED ACGOLINT, ;
FiRM REGISTRATION Howhl

FOR AKD ON BEHALF OF THE BOARD

_phet ket

(CA, ABHISHEK JA h (J& AGARWAL) (PREMLATA AGARVAL}

PROPRIETOR "P RECTOR CIRECTOR
MEMBEREHIF WO 400239 :.;_;I:_* Ol WO, : BOCS215 DK NO, - B00G245
Place ; Blikaner

Dated ;0509024



PAFADMALI AGRO FOODS PRVATE LIMITED
Basi Flaw Statemont for tha year ondad 315t March, 2024
Al
St March 2004 AR mL-3vE Manch, 208

Al CASH FLOW FROM OPERATING ASTIVITIES

het Profit Beitory Tax v E TA 87

Adanlrmends o BnreOpatapngeon-Cal Hermm

Addiljcns

Depcalion & Amonastion exsersy e m F514 &3

Imternel & Finerce Chogus 1521 & 11EIE 44 G272 1B 13m0 T8

Uperaling Prold befode Woking Capital Chasgos 11zaat 16578 85

Afustesnis for:

Dacrpmeaiiroroass) in Loars & Adunsoss M3 129590

Deoeaeilineruan) n Mvaronss SEGTE &4 ~1RHEE A1

Coonasal|rcrmen) in Afoostios 215E DS B0 24

Dreopsanylsoreasi] in Diber GEwat ARaE 4a A

Increase) Decressn] in Trads Pusbos 243 87 0T

IrermaeaNDscraesal in Stha Lisidias -157 32 7653

InspasufDecrease) in Shan Tem Provakn I EY 58413 s A P ==

I 47 1B

Tant g nersted lrom operion

Ineane Tas posn disd nig thin Year LX) .

Mol oy Flow diom Dpsrating sctiities SEPAE AT B13.31
] CASH FLOW FROM BWESTIMG ACTIV THS

Purchae of Fixed Ascats BETLE] “1HEW B

Detreaesiincnesal in Caplal WP nga =L ]

Soie of Fusd Asdals 1§14 Cubd

Hul Prooesds om vestiment THT] (151}

ware e ad ooz oG

Ml Canh umed 0 Inwesting setsities ALTLEE -1EE0 Ae
Sl CASA FLUW FROIM FISANGING ACTIVITIES

Procoods on Ehaes ¢ e} i1}

Praceads bom Srare Applcalion Moray oaa 1.

Pancerch oo Limg Tars Bafiasnzga 15256 36 -M4A 66

nereasedDeoreasal n Ehorl Term Bortowings 210 E1 17004

iPdaris] padl 35 & T3 E

Spzunly Framiam G0 noo |

Kt Cash wsed in firancing actividies 24155 37 e a |
06 Bcrease ([Cesroaes) In Gash B Cass Equivalent 238 A AT

Kt incruagy in cagh & Cash Tyuivakms. 288 34 AMAT

Caghand Cowk esunelass ol &1 31 08 03 1538 iR 85

(aph and Cash pausvalenis o of 31 03 2024 24173 1530

Sew arcempanying notes foming pan of nangis slelements
Ini teseny af oaf Feport aiachad

FOR ABHISHER ¥ JalN & ©O

CHARTERED MHTMT!E FOR Bl 0N BEHALF OF THE BO
FIFIM REGISTRATION NO, 30 e QJ_LI i
74. . Te lfl h:
mMm Jdadn} 'I'I'Jul.;l [PREMLATS &0 AR
) ' DHECTOR
-"mmw UHNU‘. + D219 (M WO, - BOEET4T

Place : Bikane ]
Datied SSEAS0I4
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PAFADMALI AGRD FOGRS PRIVATE LIWITRD
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FAFADMALJ AGRO FOOD PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS{Amounis ln Thousans)

Mote 36 ; Additional lnformation to the Financial Statements

a Additioral mformation as required under the Companies Act, 2013

r 20233024 | 20022003 |
[EEH] [Hs.)

i} Espenditims in Foreign Currency : NIL [IL

iy Earning in Foreimn Currency NIL INIL

Related parties disclosure in accordaner with AS - 18 preseribed by Companies { Accountiog Standardy)

Rades, 2021

Nume of Retated Party Helatignship

Matire niiﬂnluru u-ll

[ Transactiocn

Amount

REFER NOTE NO. 34

¢ Trade Payable
MICRO, SMALL AND MEBIUM ENTERFRISES DUES

Suedry creditors include Rs, NILI- due to Micro, small and Medium Enterprises. This is based on infarmation
available with the Company, for supplier Wl are registered as Micro, Small and Medium ent

have relied upon

erprises and auditors

PARTICULARS

Az ot March 31,

Asat March 31,
2024 2013

8. Frincipal amount di 1o suppliers registered under the MSMED Aci ard

rermaining uspaid as at year end o 4
b. Interest due to seppliers nepistered under the MEMED Act and FEmAifing

ungaid as at year end 1 ol
¢. Principal amaunrs paid to suppliers megistered wnder the MSMED Acr,

beyand the aspointed dai durfng ha yanr “[ 0
d. Interest poid, other thap Sectiop 16 of MSMED Act. to supplisrs |

registered under the MSMED Act, beyand e appoint day during the yeor il il
&, Imerest paid, uncee sectkon 16 of MSMED Act, @ suppliers registered

under the MSMED Act, heyond the appainted day during the year ]| i
I Interest due and pavable towards soppliers under MSMED Act, for

payments already made ! g
. Further interest remmining due and payable for aalier oK il

Papadmali Agr Foods Pvi. Lid.

ﬁﬂai Cireclor

Fapadmalk Agro: Foods Pyt Lid
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FAFADMALJ AGRO FOOD PRIVATE LIMITED

il M

RT OF FINANCEAL

TE!

Outstanding for followlng periods from due date of payment - Trade | Ag at March 31, |As at March 31,
Fayable -MSME 2014 2023
Less than 1 vear 0 0
-2 yemrs 0 ol
2-3 years 0 i
More than 3 vears 1] ]
Tntal Undisputed il il
Disputed i
Less than | vear i 0
1-2 wears H
2-3 wedrs (1} il
More than 3 year; ] i
Total disputed 0 0
Outstanding for following periods frem duc date of payment - Trade  [As ot March 31, |As ai March 31,
Pavable -Others 1024 lzma
Undisputed T
Less than | year 31 564,06 3121733
1-2 weaps 4850 03,20
2-3 weary L B S50k
Maore than 3 years 23668 0.0
Total Undisputed B2 104.40 31860.53|
sputed
[ Lees than | vear 0.0l Lon
I-2 wienrs 0.0 (ko0
3-3 ¥rary 000 000
Pdorg than 3 years 0 .00
Total dispuied (LAM} 0.00
Trade Receivable
Outstanding for following periods from due date of povment- Trade As at March 31, Eq March 31,
Recvivables » eonsidered good 20124 023
Lndisguied
Less than & months Q36T 04 w3963
& moth to 1 year 16 98 .38
1-2 years 264795 30,52
2.3 years 24047 TABAZ
iore than 3 years .00 00
Total Undisputed 12172451 ISEE 45
s puifel i -
Less than | vear oog) 000
1-2 years Proedmiphigro Foods PVT Ting
2-3 yenrs Cupog 0.0g
More than 3 years 7 A
Total disputed G | ] SRR

poie
X

ww.‘dﬂ--




|DJ.|IJ|:tand|n3 for fellowing pericds from due date of paymeni - Trade
receivables ~ eonsideyed douwbifal
Undizputed
Less thar 1 yvear 0 0
1-2 vears [} Iy
2-3 years ]| a
More than 3 vears i) ]
Tatal Undisputed [/ I
Disputed
Less than | year 1 I
1-2 years d I
23 vears ] 4
hiore than 3 vesrs ] 0
Total disputed 1} L]

¢ Loans & Advances

Detslls of Lonns & pdvances 1o Prometers, Direcinrs, KALPs and Relaped

Amount of oan or | Amount of loan or

phrties ddlvamce in thi advane: in the
nisture of kban nature of fpan
dalstanding aulstanding
Type of Barrower Asal March 3, Adal harch 31,
024 20313
Fransatars ] i
Dilreiors 7
KMPs o a
Feelated Purfies i i
Detalks of Loaws & pdvances to Promaters, Directars, KHFs and Relnied Percenfage o the  |Percentnpe in the
P bties total Loam and  [total Lase and
Advances |n e |Advanees in the
nature af loams midure i Inans
Type of Barrowver Asal March 31, | Axaf Mareh 31,
2024 1023
[Framaters O ]
IEH.l'r.lL"lm (K 0
(KMPs 0
{Rslutzd Panies al o

Pupadnalfi Agro Foods Pt Lid.
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PAPADMALN AGRO FOOD FRIVATE LIMITED
BOXTES FORNMING FPART OF FINANCIAL STATEMENTS] Auoinis in Tloismiils)

The Company does nol have tmngactions or bulances dunng currenl vear wilh following companies whose names
f have been struck off by Registrar of Companies under section 248 of the Companies Act, 2013 or soetion 560 of
Companies Act, 1956,
O

The CEI-H'IFI'EI'I}' dees [ing imnsactions or kalances duifing curioml ear wilh I"-:.I;Lu-wing companies whose names hava
bean struck off by Repistrar of Companies under section 248 of the Companies Aci, 2013 or section 560 of
Companies Az, 19562

Mamre of Felationship with
transactipns | Bakance slneck off

with struck  Joutstanding ompany, ifany, to
[off company be disclased

Mame of the struck off comparny

Imvasiments
iR saciritiesg i
Receivables
Payahles i
Shares held
by stuck off
CI.'I-TI'|FHH!|:" 12 (K]
Diher

putstanding
halances (o
be specified) i 0|

=]

g OTHER STATUTORY INFORMATION:
4. The Company does net have any Benami property and there are no proceeding initiated or pending against the
Company for holding any benami property under the Benmni Transactions (Prohibition) Act, 1938 (43 of 1988 and
the rules made thereunder,
b, The Company has not traded or imvested 0 crypto curmency of virfual cumency during the current year and
previous year.
. There Company does not have any transactions which are not recorded in the books of account that have been
sutrendered or disclosed s income in the ey assecsments under the Income Tax Act, 1961 during the current year
and previous yoar.

d. Thers aré no Schemes of Arrangements which are either pending or have been approved by the Competent
Authority in terms of Sections 230 to 237 af the Companies Act. 2013 during the oumrent year and prévious year,

e. Mo any Charpes ¢ satisfaction panding for registration with ROC beyond the statutory period.

. The company is nol covered under the provisions of Section 133 of the Companies Act, 2013 for C3R disclosure

g The company has no capial work in progress and infangible segeds wider developoanent during the yewr,

h, The company lias not advanced any emount or loaned or invested any amount Lo any imiermediaries for directly or
indirectly lending Lo, o¢ investing in, or providing guorantee or security on behall of ultimate beneficiarics identified
by the company nor has the company received any fund 1o act asimermediary for directly Lenchiing 10, O investing i
or providing any guarantee or securily on behall on ultimats beneflciaries identified by the funding parties in
compliance with FEMA and Companies Act, 2013 and zre not violative of PMLA,

b Balance of sundey creditors, Debiors and Loans & Advonces are subject w confirmaticn

; m s Pt L, Papadmalii Agro Foods Pyl Li
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FAFADMALI AGRRO FOOD PRIVATE LIMITED
NG i, TAT Amoun
The company is & Sl and Medium Sized Company (SMC) as defined in the General Insiructions in the
i Companies (Accounting Standards) Rules, 2021 notified inder the Companies Act, 2013, Accordingly, the
Company has comgplied with the Accounting Standards as applicable to a Small and Medium Sized Company.

In the opinian of the Aowrd & 1o the best of their anowladge & belief the valos of realisation of curreni assets, loaas
& advances in the ordinary-course of business woull ol be less than the amaunt &t which they are stated in the
Balaace Sheel & the provisions for all the loans & deterntined labilities is adequite-and not in excess of the amoum,

| (ther Particalars refirred pursuant 10 provisions of the tebedule I of the campanies Act. 2013 are sither NIL or
Mot applicable

m Previcus year's figures have been reckassificd, whers necessary to conform 10 current year's preseniation

n Contingent liabilities and commitments {to the extent not provided for)

As at A oal
032024 303 E023

{1} Contingent Liabilities
(@} Income Tax Demond - A% 20106-20 27734, 348 o

(i) Commitments

Advence for Purchase of Capital Asset ) i
Bank Guaraniee ] 0
Chher Work Cammitments i 0
In ferms of oue Report attached
FOR ABMISHEK W JAIN & O, FOR AND ON BEHALF OF THE BQARD

CHARTERED ACCOUNTANTS
FiR REGISTRATION NO. i e447C =

N

{CA. ABHISHEK JAIN) (AL AGARMAALY  [PREMLATA AGARWAL)
FROPRIETOR ; DIRECTOR MRECTOR
MEMBEEREHIF MO, 409208 DHN MO, : BD0S24a MM MO, : BOD9343
]
Piace : Bikanas

Cated :O5008/2024



PAFADMALS AGRO FOODS PRIVATE LIMITED
HOTES ON FINANGIAL STATEMENT
FO THE YEAR ENDED 315T MARGH 2074

Mode - 36 k - Ralia analysis

Paniculas © Numralor Denamirator INDA0M INW0IR023
W change Remarks
CUTEnt ratins ICument fssets  |Corrent Lisbidies 1.3 101 a3 I
; Share helders

Dbl - Eg rali Toal Dok

sl o Equily 168 15| ooa
et service Metoparabing  |Moncuerant
CovarDae ralos Income lishilbhes |36 14 30 081
Returm on equity Share hikle's

Hel Proli
ratios A 132 apr| aar
Ivwantory twmoeer | Cast of Goods Rl e
ratia sold Sl 16 33| 0
. — |
Frade ru:u.r-'anim Crecl Sales Ancrage Tragh
hemover rako 1ecEvalbies 2961 23 7 00
Trade payakbies Avirege Trade
lurnassar ratio s payable 6,63 563 oig’
Mat capital lumever  |Revenue fiom Mel warkng
rakia CRRraions Captal 104 14784 096 | Mota A
: Fevems from

Nes prafd ritia Profit Gfter Tax | T 1137 104 & a7 |
Rgbum on gepital Ral oparsting Ayarags eaplal
cmployed ' [Income Emglepad 03 0| 057
Felurm an
investmant Ry ek o macpimont, 16.58 S0 Bk
Mole A
et Caplial Tarnsver Patiod
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